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Orleans Parish School Board

3520 General DeGaulle Drive * Suite #5055 * New Orleans, Louisiana * 70114
(504) 304-5660 office  (504) 309-2865 fax

Darryl C. Kilbert, Superintendent

November 4, 2011

The President and Members
Orleans Parish School Board

The Orleans Parish School Board continues to work to improve our school system’s financial
future. With higher living cost, higher taxes, and lower future expectations, we recognize that a
quality education system is a key to recovery.

Most importantly, the Board has overseen the activities of the Superintendent and administration
in rebuilding the academic standing and achievement of our students. Since the storm, our
district schools have achieved upwards of 95 percent in student attendance and a 95 percent
senior graduation rate. We extended our school day and invested funds to incorporate staff
professional development as part of the instructional day.

The following academic services and activities of the Orleans Parish Schools have continued:

Academic Update -

Ranked 2" in the State with the District Performance Score Improving from 110.3 to 118

S
¢

*

120 minutes of uninterrubted Reading blocks - Grades K-6.

< Students continue to have access to instructional technology (web-based programs) 24
hours a day, 7 days a week.

< Parents continue to have online access to their child’s grades, assignments and can track
progress. )

** Students reading abilities are assessed and remediated through the Adolescent Literacy
Initiative grades 4 - 10.

*» Student Academic Reviews conducted to examine classroom date, review portfolios, p]an
student interventions and support tcachers.

% Robotics programs are in elementary and high schools.

% Performance Series is a computer assessment program, which allows pinpointing of
student understanding across a range of core subjects; prescribes specific lessons for
student achievement based upon test data; and supports Response to Intervention (RTI).

“Success is the ONLY OPTION!”
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Credit Recovery Program allow to make up carnegie units for courses missed.

Achievement Series is a powerful‘ web-based- district-wide assessment solution that
allows K - 12 educators to develop and administer tests, capture immediate resuits, and
produce standards-based reports:

Teachers and administrators have access to a longitudinal data system to plan instruction
based on student data. '

Teachers have access to curriculum pacing guides and alignment based on the Louisiana
Comprehensive Curriculum.

Teachers have common assessments for core subjects in grades 2 - 12.
Job-embedded Professional Development.

District recogniied for 100% compliance in IDEA Special Education Services for
students. Students with disabilities earned diplomas at twice the State’s graduation rate.

District provides Child Search evaluation services to all pre-school children ages 3-5 who
reside in Orleans Parish.

Collaboration with BARD College New York and Southern University in New Orleans
(SUNO).

Opening of Mahalia Jackson Early Childhood Leaming Center.
The above programs have assisted OPSB to achieve the following:

v" Ranked #1 in‘ state for the second year in a row to Cohort graduation rates.
Improved from 90.3 to 93.5. State goal of 80% for year 2014.

Accountability Update
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Continued evaluationr of OPSB charter schools utilizing the NACSA Charter School
Framework adopted by BESE and OPSB.

Continved evaluation of OPSB schools utilizing a modified version of charter school
framework. '

Continued implementation of ExCELSS Protocol-Examining Curriculum Enhanced
Learning for Students - a uniform process for monitoring and learning.

Progress monitoring in Reading/ELA and Mathematics K-11.

Response to Intervention (RTI) implemented to identify at risk students, monitor their
progress and provide interventions.

Technical Assistance Teams established a uniform process for monitoring teaching and
leaming,

“Success is the ONLY OPTION!”




% Data Summits held to analyze student data and make informed decisions about student
learning,

% Opening a District-wide Parent Center.

Safety and Security Update

.,
o

Continued implementation of the revised State Safety and Security Plan at all OPSB

schools, :

>,
Lo

“Visitor Management” software and hardware in place of OPSB schools to create a data

base of visitors that tracks visitors and checks against a national crime registry through
the use of a driver's license swipe before the visitor is given an access pass.

< Secured, boarded and monitored OPSB vacant properties.

L
*r

o

o

o

‘Training and Professional Development Activities:

Training provided to school personnel on Emergency Management, Crisis
Communications and Bomb Threats, basic personnel qualifications.

An Emergency Procedure Guide is being created regarding Bullying and Cyber-
bullying. _ :

All security officers are CPR Certified and trained in First Aid and ADE.
Training will be expanded to all school site personnel.

Collaborating with IT and Facilities Departments for implementation of IP
controlled access to each OPSB school.

Security Camera System is installed in 4 of the 6 direct run schools.

Installed cardiac defibrillators at school site and central office.

The Orleans Parish School board continues to commit creating a world-class public education
system that is child centered and supports the rebuilding of the city of New Orleans.

Respectfully,

e; .

Darryl ;; Kilbert, Superintendent

Orleans Parish Public Schools

"“Success is the ONLY OPTION!”




Orieans Parish Public Schools

3520 General deGaulle Drive * New Orleans, Louisiana * 70114 -
(504) 304-5911 office (504) 309-2865 fax

Stanley C. Smith, Chief Financial Officer

November 6, 2011

The President and Members
Orleans Parish School Board

We are pleased to present the Comprehensive Annual Financial Report (CAFR) of the Orleans
Parish School Board (OPSB) for the fiscal year ended June 30, 2011. Responsibility for both the
aceuracy of the data, and the completeness and faimess of the presentation, including all
disclosures, rest with the Orleans Parish School Board (OPSB).

To the best of our knowledge and belief, the data included in the CAFR are accurate in all
material respects and are reported i a manner designed to present fairly the Statement of Net
Assets and Statement of Activities of the OPSB. All disclosures necessary to enable the reader
to gain an understanding of the OPSB financial activities have been included. This report also
includes all funds and account groups of the School Board.

The CAFR is presented in two sections: [ntroductory and Financial. The Introduction Section
includes this Transmittal Letter and a list of principal officials. The Financial Section includes
required supplemental information (Management Discussion and Analysis), basic financial
statements, and other supplemental information, as well as the independent auditors’ report on
the basic fimancial statements. :

The OPSB is a political subdivision created under Louisiana State Statues and has the power 1o
sue and be sued, to make rules and regulations for its own government consistent with the laws
of the state of Louisiana and the regulations of the State Board of Elementary and Secondary
Education. The School Board operates within Orleans Parish providing a full range of regular
education and related services as required by the Louisiana State Statutes. [t is authorized to
establish public schools (including the anthorization of Charter schools) it deems necessary to
provide adequate schoo) facilities for the children of the parish, to determine the number of
teachers to be employed and to determine local supplement to their salaries. Accordingly, the
OPSB is not included in any other governmental reporting entity since its members are elected
by the public for a term of four years and have decision-making authority, the power to designate
management, the ability to significantly intluence operations and have primary accountability for
fiscal matters for the Orleans Parish School System.

The boundaries of the OPSB area of responsibility and the City of New Orleans are coterminous
~ and located near the mouth of the Mississippi River in Southeast Louisiana. The leading
industries of the local economy are petroleurn, port, tourism, and construction.



Page 2 o
Continued: Comprehensive Anmual Financial Report 2011

All funds and entities controlied by or dependent on the OPSB are included in the CAFR. These
financial statements present the School Board as the primary government. For this fiscal year
ended June 30, 2011, OPSB directly operated six schools and two programs scrving 2,895
students. In addition, OPSB is charter authorizer for and has oversight of eleven Charter
Schools. These Charter Schools and their enrollment as of February 1, 2011 are as follows:

Approximate
Number of
Charter School Students
Audubon Charter School 672
Benjamin Franklin High School 647
Einstein Charter School 429
Edward Hynes Charter School 532
Lake Forest Elementary Charter School 457
Lusher Charter School 1,630
New Orleans Science and Math High School 366
Robert Russa Moton Elementary 239
Warren Easgton Senior High School 855
Algiers Charter Schools:

Alice M. Harte Elementary ) 630
Edna Karr High School 863
Total Enrollment 7.320

The charter schools financial statements are normally presented in the report as discrete
component units of the reporting entity because they are fiscally dependent on the OPSB.

Respectfiily,

Chief Financial Officer
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Independent Auditor's Report

To the Orleans Parish School Board
" New Qrleans, Louisiana

We have audited the accompanying financial statements of the govemmental activities, the business-type activities,
the aggregate discretely presented-component units, each major fund, and the aggregate remaining fund information
of the Orleans Parish School Board (School Board) as of and for the year ended June 30, 2011, which collectively
comprise the School Board's basic financial statements as listed in the table of contents. These financial statements
are the responsibility of the School Board's management. Qur responsibifity is to express opinicns on these financial
statements based on our audit. We did not audit the following discretely presented component units which represent
91%, 91% and 85%, respectively, of the assets, net assets, and revenues of the aggregate discretely presented
component units: Hynes Charter School, Lusher Charter School, New Orleans Charler Science and Math High
School, Warren Easton Senior High School, Lake Forest Elementary Charter School, Robert Russa Moton Charter
School, Ben Franklin High Schoot and Algiers Charter Schools - Alice M. Harte Elementary and Edna Karr High
School. These financial statements were audited by other auditors whose reports thereon were furnished {o us and
our opinion herein on the financial statements, in so far as it relates to the amounts included for the discretely
presented component units, is based solely on the report of the other auditors.

We conducted our audit in accordance with auditing standards generally accepted in the United Slates of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain
‘reasonable assurance about whether the financial statements are free of material misstalement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements, An audit
also includes assessing the accounting principles used and the significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for
our opinions.

in our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, the business-type activities, the aggregate discretely presented
component units, each major fund, and the aggregate remaining fund information of the School Board, as of
June 30, 2011, and the respective changes in financial position, and, where applicable, cash flows thereof for the
year then ended in conformity with accounting principles generally accepted in the United States of America,
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In accordance with Government Auditing Standards, we have also issued our report daled November 28, 2011, on
our consideration of the School Board's internal control over financial reporting and an our tests of its compliance
with certain provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of that
report is to describe the scope of our testing of intemal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on the internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing Standards and should
be considered in assessing the results of our audit.

The management's discussion and analysis and budgetary comparison information on pages 3 through 12 and
pages 68 through 74, respectively, are not a required part of the basic financial statements, but are supplementary
information required by accounting principles generally accepted in the United States of America. We have applied
certain limited procedures, which consisted principally of inquiries of management regarding the methods of
measurement and presentation of the required supplementary information. However, we did not audit the information
and express no opinion onit.

The Performance and Statistical Data included as Schedules 1 through 8, are not a required part of the basic
financial statements, but are supplementary information required by Louisiana State Law. We have applied certain
limited procedures, which are described in the Independent Accountant's Report on Applying Agreed-Upcn
Procedures. However, we did not audit this information and, accordingly, express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the School Board's basic financial statements. The introductory section, combining and individual non-major fund
financial statements and schedules, and statistical schedules are presented for purposes of additional analysis and
are not a required part of the basic financial statements. The accompanying schedule of expenditures of federal
awards is presented for purposes of additional analysis as required by U.S. Office of Management and Budget
Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations, and is also not a required part of
the basic financial statements of the School Board. The combining and individual non-major fund financial
statements and the schedule of expenditures of federal awards have been subjected to the auditing procedures
applied in the audit of the basic financial statements and, in our opinion, are fairly stated in all material respects in
relation to the basic financial statements taken as a whole. The introductory section and statistical schedules have
not been subjected to the auditing procedures applied in the audit of the basic financial statements and, accordingly,
WE express no opinion on them,
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A Professional Accounting Corporation

November 28, 2011




ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA ) :

Management’s Discussion and Analysis

Overview and Analysis of Financial Activities

The Orleans Parish School Board (School Board), as the financial manager of the Orleans Parish School System,
offers the readers of these financial statements an overview and analysis of the financial activities of the School
Board. This overview and analysis is designed fo assist the users of these financial statements to focus on
significant issues, identify significant changes in the School Board's financial position both at the government-wide
and fund levels, and highlight material changes from the School Board's approved budget.

Qur discussion and analysis of the School Board's financial performance includes a section entitied Financial
Highiights which provides an overview of its financial activities for the fiscal years ended June 30, 2011 and 2010.
This discussion and analysis should be read in conjunction with the Annual Financial Report's Letter of Transmittal in
the Introductory Section, the School System’s Financial Statements (Financial Section), and the Notes to the
Financial Statements.

Financial Highlights

As of June 30, 2011, the School Board reported a consolidated net assets total of $129.1 milion. This
consolidated total represents an increase of approximately $70.4 million over the June 30, 2010, balance of
$58.7 million. The June 30, 2011, balance represents an increase of approximately $230.0 million over the
June 30, 2006, eficit of $100.9 million.

As of June 30, 2011, the School Board reported General Fund net assets of $44.6 million. This represents
a decrease of $5.4 million from the June 30, 2010, balance of $50.0 million. The components of this
decrease are as follows: (1) Purchase of a building at 3520 General DeGaulle Avenue, New Orleans $6.3
milkion; (2) FY 2010 - 11 General Fund opefations surplus of $0.9 million.

For FY 2010 - 11 ad valorem tax revenues, including the gross up for fees, totaled $110.8 million. This
represents an increase of $0.3 million aver the previous year.

Sales tax revenues fotaled $95.1 million, which represents an increase of $10.2 million or 12.0% over the
previous year.

The Minimum Foundation Program (MFP} distribution from the State of Louisiana totaled $38.9 million for
FY 2010 - 11. Louisiana funds public education through a black grant known as the Minimum Foundation
Program, or MFP. The MFP formula is developed and approved annually by the Louisiana Stale Board of
Elementary and Secondary Education.

The School Board had insurance policies in effect at the time of Hurricane Katrina in the aggreqate amount
of approximately $217.8 million. Since August 2005, the School Board has received $59.4 million in
Hurricane Katrina insurance proceeds. The School Board has filed lawsuits against its insurers o collect its
remaining claims for additional damages. The Louisiana Department of Education and the Recovery School
District have asserted their entitlement to a portion of the insurance proceeds. During FY 2009-2010, the
School Board agreed to a prellmanary settlement with the RSD pursuant to which each entity received $18.0
milion. The balance of the insurance proceeds approximately $23.7 million with investment eamings,

coodntmues to be deferred revenue and is held in the registry of the Civil District Court for the Parish of
eans




ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA -

Management's Discussion and Analysis

o During FY 2010-11 expenditures on Federal and State awards totaled $49.7 million. The three largest
grants were as follows: (1) U.S. Department of Education, No Child Left Behind, Titte | = $20.6 million; {2)
U.S. Department of Education, No Child Left Behind, Title Il = $ 4.0 million; (3) U.S. Department of
Education, Individuals with Disabilities and Exceptionalities, IDEA Part B = $7.0 million. These expenditures
benefit OPSB students, OPSB Charter School students and non-public students. ‘

e During FY 2006-07, FY 2007-08 and FY 2008-09, the School Board borrowed $76.2 million under the Debt
Service Assistance Program. The Gulf Opportunity Zone Act allowed for the issuance of Gulf Tax Credit
Bonds to assist local govemnments o pay bonded indebledness. Principal payments on these bonds begin
in July 2012. Interest commences on July 16, 2011, at a rate of 4.64% per annum and is payabie semi-
annually beginning in January 2012.

« On September 1, 2010, the School Board issued $97.0 million in refunding bonds for the purpose of
refunding the outstanding General Obligation Schoot Bonds, Series 1995 through 1998.

¢ Principal payments on bonds and notes payable including the amount necessary to refund the oulstanding
General Obligation School Bonds, Series 1995 through 1998, totaled $133.4 million. Additionally, a
payment of $9.4 million was made on the accrued interest on the 1391 Refunding bonds.

o Asof June 30, 2011,th e School Board had total Long-Temm debt of $297.8 million. This is comprised of the
following: (1) Bonds, Notes and Loans of $214.9 million; (2) Accrued interest payable of $30.0 million; (3)
Compensated absences of $8.3 million; (4) Bond Premium of $7.2 million and (5} Claims payable of $37.5
million.

o On January 28, 2011, FEMA approved the School Board's request for cancellation of the Community
Disaster Loan in the amount of $40.9 million, plus accrued interest in the amount of $5.4 million. This
cancellation is reflected in the accompanying financial statements. On October 26, 2011, the School Board
received nofification that an additional $7.2 million would be cancelled. The additional cancellation will be
reflected in the June 30, 2012, financial statements.

« As of June 30, 2011, the School Board had net assels in its Debt Service funds of $120.6 million. The
components of this are as follows: (1) General Obligation Bonds = $16.9 million; {2) 1991 Refunding Bands,
Accrued interest = $27.5 million; (3) Gulf Opportunity Bonds = $76.3 millicn. These funds are dedicated by
Board action to the repayment of the related cutstanding debt.

» Asof June 30, 2011,th e School Board had a net investment in capital assets, book value less accumulated
depreciation, of approximately $248.3 million, The long-term debt plus accrued interest on these capital
assets totaled $156.4 million. The difference between the net investment in capital assets, net of related
debt represents a surplus of approximately $91.9 million. This surplus is expected to increase as Phase
One of the Master Plan is implemented during FY 2011-12.

o Capital project expenditures during FY 2010-11 for both major construction and repair and maintenance
projects totaled $22.6 million. Approximately, $13.0 million of the expenditures were for Hynes elementary
school. Capital expenditures are projected fo substantially increase in FY 2011-12.

* At June 30, 2011 the component units (i.., the eleven charter schools) had net assets of $47.9 million.
Additionally, revenue for the current fiscal year totaled $73.6 million.



ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Management's Discussion and Analysis

e OnJanuary 31, 2011, the School Board purchased a building located at 3520 General DeGaulle Drive, New
Orleans for $63 million.” Since the building has many outside tenants, the School Board created an
enterpnse fund to account forthe bunding s revenues and expenditures.

Using this Annual Fmancnal Report

This discussion and analysis is infended to serve as an introduction to the School Board's Comprehensive Annuat
Financial Report (CAFR). The basic financial statements consist of the following: (1) Government-Wide Financial -
Statements; (2) Fund- Financial Statements; (3) Notes to the Financial Statements; (4) Supplementary Financial
information.

Government-Wide Financial Statements (pages 14 through 17) include the Statement of Nel Assets (Deficif) and
Statement of Activities, which provide information about the activities of the School Board as a whole and present a
longer-term view of the School Board's finances. In summary, the Govemment-Wide Financial Statements show the
results of operations and financial position using the total economic resources measurement focus and the accrual -
basis of accounting which emphasizes the long-term financial picture and are very similar to the financial statements .
of the private sector.

The Fund Financial Statements (pages 19 through 29) represent information for three fund categories -
, governmental proprietary and fiduciary. - Financial statements for governmental funds tell how we financed our
services in the short-lerm as well as what remains for future spending. These fund statements provide the reader
with some insight into the Schoot Board's overall financial health. In short, the fund-leve! financial statements show
the results of operations and financial position using the current financial resources measurement focus and the
modified accrual basis of accounting, emphasizing the change in fund balances as a result of the current year's
operations, as well as the amount of resources available to spend.

Fund Financial Statements also report the School Board's operations in more detail than the Govemment-Wide
Financial Statements by providing information about the School Board’s' most significant fund(s) - such as the
General Fund, Pass Through Fund, General Obligation Bond Fund, Refunding Bond Fund, Gulf Cpportunity Bond
Fund, Hurricane Katrina Restoration Fund, Capital Projects Fund and the Federal Grant Fund. The Governmental
Balance Sheet and Statement of Revenues, Expenditures and Changes in Fund Balances include the major funds as
well as an aggregate of the remaining funds thet report general govemment operations.

The Schocl Board maintains two types of Proprietary Funds. The Enterprise Fund is used to report the same
functions presented as business-type activities in the Government-Wide Financial Statements. During FY 2010-11, -
an enterprise fund was established, the Enterprise Fund - Timbers, to account for the rental receipts and operating
costs of a five slory building purchased during the year. -The Intemal Service Funds are an accounting device used
to accumulate and allocate costs internally among the Schocl Board's major functionsffunds. = The:School Board
uses internal service funds for its employee health insurance, retiree health insurance and workers compensation.
Because these services predominantly benefil the govemmental rather than business-type functions they are
included within govemmental activities in the Govemment-Wide Financial Statements.

The Statement of Fiduciary Net Assets and the Statement of Changes in Fiduciary Net Assets provide financial
information about acllwhes for WhICh the School Board acts sofely as an agent for the benef t of students and
parents. ‘ oo _ .




ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Management's Discussion and Analysis

Other sections include Notes to the Financial Statements (pages 31 through 66) and certain Required Supplementary
Information {pages 68 through 73). Included in the Required Supplementary Information is a comparison of the
General Fund budget with actual results on pages 68 through 69. Over the course of the year, the School Board
revises its budget as it attempts to deal with unexpected changes in revenues and expenditures.

Reporting on School Board as a Whole
Government-Wide Financial Analysis

The following analysis focuses on the Statement of Net Assets (Deficit) (Table 1) and Statement of Activities (Table
2) of the School Board's governmental and business-type activities:

Table 1
Condensed Comparative Statement of Net Assets (Deficiy)
AL June 30,2011 and 2010

Increase Increase
Governmental Activities Business-Type Activities Total {Decrease}  (Decrease)

201 2010 201 2010 201 2010 Amount Percent
Currentand Other Assels $ 240391681 § 307878043 § 128152 % - % 240919813 § 07973048 § (67,358,235 §21.38)
Capital Assets, Net 107,923,259 91285224 6,270,213 - 114,193472 91,285,224 22908,248 25.10
Long-Term Receivable RSD 134,006551 134,614,743 - - 134096551 134514743 (618,192} (0.38)
Tatal Assets 482411471 533778015 5,398,365 - 488800836 533778015  (44988.179) {842)
Current and Other Liabilites 61,844,064 66,564,870 17512 - 613861576 86,564,870  (24,803,294) {28.62)
Long-Term Liabilites 297610457  3BB.368,912 - 207810457  388,368912  (80,550,455) {2332)
Total Ligbiliies . 359654521 475,033,782 17,512 - 359672033 475033782  (115351.749) (2428)

Net Assets (Deficit):
Imested in Capital Assets,

Netof Debt 85,580,057 33271630 6,270,213 . 91,850,270 33,271,630 58,570,640 176.06
Restricted 168,501,791 169,781,270 . 168,501,791 169,781,270 {1.278479) {0.75)
Unrestricted (131,324,898) (144,308,867} 110,640 - (131,214256)  (144,308.667) 13,004,403 (9.07)

Total NetAssets (Deficit)y  § 122756950 § 58744233 § 6380853 § - $ 120437803 § 58744233 § 70393570 11983

The School Board's net assets were $122,756,950 at June 30, 2011, and $58,744,233 at 2010. Of which,
$(131,324,898) and $(144,308,667) were unrestricled at June 30, 2011 and 2010, respectively. Restricted net
assets are reported separately to show legal constraints from debt covenants, capifal projects and enabling
legislation that fimit the School Board's ability to use those net assets for day-to-day operations. As of June 30, 2011
and 2010, the restricted net assets amounted to $168,501,791 and $169,781,270 respectively.

Current and other assets decreased from June 30, 2010 to June 30, 2011, by $67,358,235. The primary reasons for
this net change are as follows: (a) Cash and investments decrease by $48,458,014 due to a planned reduction in the
Debt Service balances; (b) Taxes receivable decreased by $14,960,072 because payments were received earfier
from the City of New Orleans.



ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Management’s Discussion and Analysis

Net capital assets increased from June 30, 2010 to Jjune 30, 2011, by a net amount of $22,908,248 due primarily 1o
the canstruction of the new Hynes Elementary School, along with other building improvements in excess of building
and equipment depreciation. (See Note 2 and Note 5, Capital Assets in the accompanying financial statements for
additional discussion regarding depreciation methods and related accumulated depreciation). The June 30, 2011,
financial statements reflect $134,096,651 of capital assets transferred to the RSD as a long-term receivable. This
reflects a reduction of $518,192 due to the retum of one property from the RSD to the School Board during the fiscal
year.

Current and other liabilities decreased by $24,803,294 due fo the payment of $18,000,000, of insurance to the
Recovery School District during FY 2010-11.

Long-tenn liabilities decreased by $90,558,455. The primary composition of this net change is as follows: (a)
Community Disaster Loan and accrued interest forgiveness totaling $46,341,764; (b) principal payments net of new
loans of $36,441,378; (c) a decrease in compensaled absences of $6,003,888; (c} a decrease in the iiability for
claims payable of $4,059,023. (See Note 14, Litigation and Contingencies in the acoornpanymg financial statements
for addﬂ:onal discussion regarding itigation).

Al June 30, 2011, the $129,137,803 of net assets represents the accumulated resulis of all governmental and
business-type operations. Accordingly, if the School Board had to pay off all of its bills today, including all of its
noncapital liabilities (for example compensated absences and clalms) the School Board would have sufficient
unrestricted assets to pay all liabilities.

Table 2
Condenged Comparative Statement of Activities in Thousands)
For the Years Ended June 30, 201} and 2000

Varianee Vasiance
Increase increase
Governmentz] Activities Business-Type Activities Total {Decrease)  (Decrease)
Governmental Activities 2011 2010 2011 2010 2011 2010 Amoum Percent
Revenves
Program Revenves
Charges for Services § 1521 % 1,200 § 402 8 - % 1023 % 1,200 § 633 49 07
QOperating Grants . 42,065 50,376 - - 42,065 60,376 118,315 {30.33)
Capital Grants 9505 5,849 - - 9,505 5,849 3656 62.51
Total ngralﬁ Revenues 53,091 §7.515 402 - 53493 67,515 (14,022 (20.77}
General Revenues
Ad Valorem 110,79% 110,518 - - 110,794 110,518 276 0.25
Sales Taxes . 85,110 84,919 - - 95110 84,919 10,191 1200
+  Stats Revenue Sharing 2778 1626 - - 2778 16268 1,152 70.85
Investment Eamnings 488 1,418 - - : 488 1419 931 {8561
\ntemal Senvice Funds Net Operating {Loss) (735) (648) - - {735) (948) 13 {22.47)
Minimurn Foundation Program 3521 35,520 - - 30 35,520 3401 957
Insurance Proceads - 18,000 - - . 18,000 {18,000} (100.00)
Debt Forglvemess 46,342 - - - 46,42 - 45342 -
Other General Revenues 3,466 1,040 - - 3466 1,040 2428 23327
Tctal General Revenues 207,164 252,054 - - 297,164 252004 - 45070 17.48
Tetal Revanues § 350266 § 19609 § 402 § - § 350657 $ 319600 § 31,048 an
7




ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Management’s Discussion and Analysis

Table 2 (Continted)
Condensed Comparative Statemen of Activities (in Thousands)
For the Years Envied June 39, 2011 and 2010

Variance Variance
Increase Increase

ot Gavemmental Activities Business-Type Activities Total {Decrease}]  (Decrease}
Governmental Activities 2011 010 2011 2010 201 2000 Amount Parcent
Functions/Program Revenues
Instruction
Regular Education Programs 12,488 10,956 - - 12,486 10,858 1,530 1396
Special Education Programs 5,671 4,339 : - - 567 4339 1332 30.70
Qther Educational Programs 19.771 21,223 - . 19771 1,223 (1,452) {6.84)
Support Services
Swdent Services 48% 4,049 - - 4531 4043 81 1909
tnstructional Stafl Support 7.501 7.033 - . 7,50 7,033 43 5.65
Generaj Adminiziration 12,124 6889 - - 12124 6,389 5,235 75.99
School Administration 1,946 1,156 - - 4,946 1,156 . 790 £8.34
Business Services FAL:) 2561 - - 2199 2561 {3%2) {14.14)
Student Transportation Services 3154 2590 . - 3154 259 564 ST
 Central Services 2787 2761 - - 2767 2761 6 .22
Flant Sarvices 10,508 5,180 . . 10,508 5,180 538 - 10285
Qther 53 g1 . . 53t 381 {3,280} * (86.07}
Food Services : 3,885 3,668 - - 3,565 3,568 197 537
Transter to RSD Schoals - Local MFP 120,356 114,282 . - 120,356 114,282 6,074 53
Transter to Charter Schools - Local and State MFF 62,757 50,364 . - 62,757 60,354 2303 3.96
Interest on Long-Tern Debt 9,448 13,575 - - 9446 13,575 {4,120) (3042
Rental Properties - - 353 - 353 - 353 .
Total Expenses 279912 264,437 353 - 230,265 264,437 15,828 5.99%
Changes in Net Assets Eef'mz Translers 70'343. 55,172 L - 70,382 55,172 15220 .  2759%
Transters {6,331} - 6,331
Changes in Nek Assets 6402 55,172 6,380 - 70,392 85,172 15220 0%
Beginning Net Assets 58,744 3572 - - 58,744 3572
Ending Net Agsets $  1227% § 55744 % 6380 % - 5 12913% § 58,744

Total revenues for all governmental and business-type activities for the fiscal years ended June 30, 2011 and
June 30, 2010,we re $350,657,000 and $319,609,000, respectively. The increase in total revenue in 2011 compared
to 2010, in the amount of $31,048,000 is due in part to an increase in sales taxes of $10,190,000. Also increasing
revenue in 2011 was the Community Disaster Loan forgiveness of $46,342,000. This was offset by reduchon in
insurance proceeds and operating grants of $18,000,000 and $18,311,000, respectively.

As reported in the Statement of Activities {Table 2) the fotal cost of all governmental and business-type activities for -
the two fiscal years ended June 30, 2011 and June 30 2010, were $280,263,000 and 264,437,000, respectively.
While the overali increase of $15,826,000 is small, some individual categories had substantial changes. The
individual line totals were impacted substantially by operating grants, The transfer to the RSD schools represents
their share of local revenues for the fiscal year based on the ratio of students serviced by each entity. The franser to
the Charter schools represants their share of state MFP and local revenue share based on their student poputation.
The School Board continues to focus on the provisions of instructional and related support services aimed at
‘academic excellence of its student population.




ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Management’s Discussion and Analysis

Some of the costs were funded by those who benefited from the programs or by other govemments and
organizations who subsidized certain programs as reflected in operating grants revenues in the amount of
$42,065,000 for 2011 and $60,376,000 for 2010. The Schoot Board funded the remaining “public benefit” portion of
our governmental costs with revenues from sales and ad valorem taxes of $205,904,000 for 2011 and $195,437,000
for 2010, Additionally, $38,921,000 for 2011 and $35,520,000 for 2010 was provided from MFP funds. Other
revenues, including interest and state revenue sharing, funded the remaining “public benefit” governmental costs.

Table 3, Comparative Governmental Activities, reflects the gross cost of program services and the net costs after
taking into account the program revenues for the governmental and business-type activities. General revenues
(including tax revenues), investment earnings, and unrestricled State revenues are used fo support the net remaining
costs of the School Board activities.

Table 3
Comparable Governmental and Business-Type Activities (in Thousands)

For the Years Ended June 30,
2m 2010
Gross Cost Net Cost GrossCost  Net Cost

Description of Services  of Services ofServices  of Services
GOVERNMENTAL ACTIMTIES
Regular Education Programs 5 12486 § 8020 § 10956 $ 7,602
Special Education Programs 5671 1516 4339 (397)
Other Educafion Programs ; 19,771 (2,912 21,223 (12879)
Student Senices 4830 - 45} 4,049 (2,104)
Instructionat Staff Support 7,501 (413} 7033 (3,447}
General Administration 12,124 10,426 6,889 5,970
School Administration Sendces 1948 1668 1,156 954
Business Senices 2,199 1912 2,561 2,156
Student Transportation Serdces 3,154 2,580 2,590 1,268
Central Senvices 2,767 2184 2761 2,130
Plant Senices 10,508 9.069 5,180 41
Other . 531 531 3811 3810
Food Senices : 3.865 (343) 3.668 (624)
Transfer to RSD Schools - Local MFP 120,356 120,357 114,282 114,282
Transferto Charter Schools - Local and State MFP 62,757 62,157 , 60,364 60,364
Interest on Long-Term Debt 9,446 9445 13,515 13,575

$ 279912 § 226821 § 264437 § 196821
BUSINESS-TYPE ACTIVITIES \
Rental Properties 3 B3 § (50) $ - § -
TOTAL PRIMARY GOVERNMENT $ 20265 § 226771 $ 264437 § 196,921




ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Management's Discussion and Analysis

Qverall, the net cost of services in fiscal 2011 increased by approximately $29,850,000. The category entitied
General Administration increased by $4,516,000 because State Revenue Sharing was recorded gross instead of
being recorded net. The expense was included in General Administration. The category entitled Transfer to RSD
Schools - Local MFP and Transfer to Charter Schools increased by $6,075,000 and $2,393,000 because of
increased local share revenues. Payments to thé RSD and Charter Schools are based upon state law.

Reporting on the Individual Funds.

N

Fund Financial Analysis

Our analysis of the School Board's major funds begins on page 19 of the basic financial statements. The Fund
Financial Statements provide detailed information about the most significant funds - not the School Board as a whole.
Some funds are required to be established by State law and by bond covenants. However, the School Board has
established other funds for particular purposes {such as the Child Nutrition) to help it cantrol and manage or to show
that it is meeting legal responsibilities for using certain taxes, grants, and other maney (such as grants from the
Department of Education). -The Schocl Board's funds (governmental, proprietary and fiduciary) use the following
acceunting approach: |

Governmental Funds - All of the School Board's services are reported in govemmental funds.
Governmental fund reporting focuses on showing how money flows into and out of funds and the balances
left at year-end that are available for spending. They are reported using an accounting method called
modified accrual accounting. The govemmental fund statements provide a detaiied short-term view of the
School Board’s aperations and the services it provides. Governmental fund information helps determine
whether there are mare or fewer financial resources that can be spent in the near future to finance the
Schoal Board's programs. The relationship (or differences) between governmental activities (reported in the
Statement of Net Assets (Deficit) and the Statement of Activilies) and govermental funds through
reconciliation to the basic financial statements is described on page 23 of the financial statements.

Proprietary Funds - Proprietary funds for the School Board use the accrual basis of accounting, the same as
on the govemment-wide statements. The Intemal Service funds are used to account for the financing
services provided by the School Board's depariments, (such as employee heaith, retiree health and
workers' compensation). The Enterprise Fund - Timbers is used fo account for the rental receipts and
operating costs of a five story building owned by the School Board. The Balance Sheet, Statement of
Revenues, Expenses and Changes in Net Assets and Statement of Cash Flows reports are presented on
pages 84 through 86 of the basic financial statements.

Fiduciary Funds - The School Board is the trustee, or fiduciary, for its student activities funds. All of the
School Board's fiduciary activiies are reported in the separate Statements of Assets and Liabilities and
Changes in Assets and Liabilities on pages 87 and 88 of the basic financial statements, respectively, We
exclude these activities from the School Board's other financial statements because the assels cannot be
utilized by the School Board fo finance its operations.

Capital Asset and Debt Administration
Capital Assets

The School Board's capital assets include land, buildings and improvements, fumlture and equipment, transportation
equipment, and construchon—m—progress

10




ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Management’s Discussion and Analysis

A comparative analysis of capital assets as of June 30, 2011 and 2010, is as follows:

Governmental Activities Business-Type Activities Total
201 2010 20M 2010 2011 2010

Land § 7300567 § 7696157 § 1440892 § - § 8741950 § 7,696,157
Buildings and Improvements 138,719,484 123,326,516 4,890,176 - 143,609,660 123,326,518
Fumiture and Equipment 10,903,552 16,084 439 . - 10,803 552 16,084,439
Construction in Progress 22,819,397 20,263,639 - - 22,819,347 20,263,639
179743400 167,370,751 6,331,168 . 186074568 167,370,751
Accumulated Depreciation (71820,141) (76,085 527) (60,955) - {118810%) (76085527
Total $ 107923259 § 91285224 § 6270213 § - $ 114193472 § 9128524

Overall net capital assels increased from June 30, 2010 to June 30, 2011, by a net amount of $22,908,248. This
increase reflects the continued investment by the School Board in Property, Plant and Equipment. Additional
information on Capital Assets ¢an be found in Note 2, Summary of Significant Accounting Policies and Note 5,
Capital Assets. )

On November 6, 2008, the School Board approved a Master Plan for Orleans Parish School facilifies. The Master
Plan provides a blueprint for determining which school facilities will be rebuilt and which sites will be renovated.
During October 2011, the Schoo! Board and RSD completed a revised Master Plan that incorporated cost savings
made possible through the standardization of systems across all school facilities that will be constructed or
rehabilitated. A complete copy of the Master Plan is avaitable on the School Board's web site; www: nops.k12.la.us.
Construction expenditures are anticipated to increase as more rebuiiding projects will commence in FY 2011-12.

Long-Term Debt

Obligations include bonds, notes payable, ioans and other long-term obligations including accrued vacation and sick
leave pay. More detailed information about our long-term liabilities is presented in Note 8 in the noles to the
accompanying financial statements and in earlier sections of this MD&A,

Pursuant to the requirements of LSA-R.S. 39:562, the School Board is legally restricted from incurring lang-term
bonded debt in excess of 35% of the assessed value of the taxable property (including homestead exempt and non-
exempt property) within the Parish of Orleans. At June 30, 2011, the statutory debt limit for general obligation bonds
is $968,353,954,with a net legal debt margin of $888,181,467.

Economic Factors and Next Year's Budget
The economic viability of the School Board is refated primarily to the MFP and the ad valorem and sales taxes. For
FY 2011-12 the School Board has budgeted ad valorem and sales taxes at a levet approximately equal to the

amounts actually received in FY 2010-11. Finally, MFP payments per student are projected to increase from $3,840
to $3,998 per student. _ '

11




ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Management's Discussion and Analysis

Contacting the School Board's Financial Management

Qur financial report is designed to provide the citizens, taxpayers, parents, students, and investors and credifors with
a general overview of the School Board's finances and to show the School Board's accountability for the money it
receives. If you have questions about this report or wish to request additional financial information, contact Mr. Slan

Smith, Chief Financial Officer, telephone number (504) 304-5680 at Orieans Parish School Board, 3520 General De
Gaulle Drive, New Orleans, Louisiana 70114,

12
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ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA
Statement of Net Assets (Deficit)
June 30, 201

Primary Governmem
Governmental  Business-Type Component
Aclivilies Activities Total Units
Assets
Cash and Cash Equialents $ 144776819 § 402243 § 145179062 § 34675637 .
nvestments 31,413,055 - 31,413,055 4110433
T axes Receivable
Sales Taxes 15,519,966 - 15,519,366 -
Ad Valorem Taxes 7,366,443 - 7,366,443 -
Due from Other Govemments 37,894,026 - 37 894,026 6,801,899
lntemal Balances 79 {274,091) - -
Prepaid ems 1,568413 1,568,413 221,234
Inventory 35049 - 35049 16,189
Othar Receivables 1,543.799 - 1,543,799 650,185
Other - - - 105,560
Long-Term Ascounts Receivable - RSD 134,096,551 134,096,551 -
Capital Assets
Land 7300967 1,440,992 8,741,359 -
Construction in Progress 22819397 - 22,819,397 .
Capital Assets, Net of Accumulated Depreciation 77,802,895 4,829,221 82,632,116 52417
Total Assets 482 411 471 6,398,365 488,809,836 51,822 871
Liabilities and Net Assets
Liabilittes
Accounts Payable 8,134,351 17512 8,151,863 815,280
Payoll Withholdings 1,075,701 - 1076701 25,148
Salaries Payable 452 321 - 452,31 958,024
. Other Payables 5918740 - 5,918,740 1,597 107
Accrued Interest Payable 1,701,026 - 1,701,026 -
Due to Fiduciary Funds s - Hr2as -
Due to Other Governments 510,343 - 510,343 73,860
Deferred Revenues 43,734,367 - 43734367 163,256
Lang-Term Liabiliies
Bonds, Notes and Loans Due Within One Year 19,124,130 . 19,124,130 103,162
Bonds, Notes and Loans Dug in More Than One Year 202,887 881 - - 202,887,381 25834
Interest Payable 30,042,673 - 30,042673 -
Compensated Absences Due Within One Year - . - 40,687
Compensated Absences Due in More Than One Year 8,200,728 . 8,290,728 ' -
Claims Payable Due Within One Year - . - R
Claims Payable Due in Mare Than One Year - 37,465 045 - 37 465.045
Tetal Liabilities 350,854 621 17,51l2 359,672,033 3,902 338
The accompanying notes are an integral part of these financial statements.
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ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA
Statement of Net Assets (Deficit) (Continued)

June 30, 2011
Primary Government
Governmental  Business-Type Camponent
Aclivities Activities Total Units
Liabilities and Met Assets [Deficit} (Continued)
Net Assets (Deficit)
Invested in Capital Assets, Net of Related Debt 85,580,057 6,270,213 91,850,270 5241734
Restricted for: : .
School Food Senice ) 35,049 - 35,049
Debt Senice : 120,995030 - 120,595,030 -
Encumbrances 25,108,837 - 25,108,837 -
Capital Projects 22762875 - 22762875 795,230
Instuctional Senices : - - - 347472
Unresticted {131,324.898) 110540 (131,214,258) 41,036,087
Total Net Assels $§ 122756950 § 6380853 § 126137803  § 47920533

The accompanying notes are an integral part of these financial statements.
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ORLEANS PAR{SH SCHOOL BOARD

NEW ORLEANS, LOUISIANA
Statement of Activities
Fiscal Year Ended June 30, 2011
Nt (Expanse) Revenus
Pragram Revenues v Charmges i Met Assets
Chugesfor  Cpermting Grants  Caital Grents Prigry Business-Type Componem
] Dgrams Expenses Services and Coswributions _and Contributions _ Govemmant Activities Toul Yairs
Governmental Activities
Inztnuclion
Regua BALawn Frograns 124065 3 NETH Y AN ¢ (0BTl % - % (BB § -
Spacial Educaton Programs 5,670,809 3ISN5579 [ ekl {55417 - {1.515417) .
Cther Educaion Programa 1911214 0407822 2265218 . 290156 * 2901926
Suppon Sandtes
Shudent Sanives. 4,829,435 BE3,778 3,457,800 #3318 45439 &H438
Instuc el ST Suppon 7501398 . 7085480 9.4 312540 412540
Genoral Aftinisiaton Senices 12023882 24828 1,303,049 {10,485,585) (10,486565)
School Administation Senices 1948448 55348 3007 {1,668,090) - {4,668.090) .
Business Serdcas 2198540 45022 751936 {1901.362) - {1.901.352) -
Studen Transportaton Senices 3,154,365 . - 21242 3814Mm {2.580,002) - (25800224 -
Centzal Sonvices. 2,747,098 106,359 158,214 Elrgoc] 2.1B4,d64) - {2,184,484) -
Plant Sardcas 16,503007 - 25206 1203314  {AnGa s - [Tt g .
' Ohat 50841 - - - {530941} - £E0041)
Frod Sanices 36480 51235 3555808 32,113 - kTvALE]
Transkr o RSD Shonls - Local MFP 120565587 . - - {120.365897) - (120,365897)
Teansior bo Charer Schools - Locel and Siia MFP 6757 . - (62757473 - (LI
Inferast on L.ong-Tem Datt 0,444 836 - . PA452%) . [5,444975)
Total Governrmal Activities 270811,235 1571380 42064 857 9504524 (226820534} (226,320 534)
Business-Type Activitins
Rentak Propertes 35259 213 + - - 43552 49592
Toxal Business-Typa Activilies 382509 402191 - - - A8 587 43592
Total Primary Gavernmert 280 63594 1923501 42 064857 2504524 (226820534 2592 720!
Companent Units
Aucubon Charke School 6.3827%4 . . - . - [63az o4y
Hynes Chartar School Corporaton 5,312,769 . - - . - . (5312788}
{Laka Fonast Eamentany Charter School 4584564 . - - - - {4594954)
Lushar Chanew Schoal 14115439 - - - - - (14115438}
Enewin Charwr Schodl 452085 . - . . 14,520,856
Rebert Rrassa Moton Charter School 2084567 - - . . {2084557y
¥earven Ension Senior High Sohvok BO0B92 - - . - . [B3059%)
Ngiors Charpe Schods 15504578 - - - - - - (15604578)
Ben Frankiin High Schoat 6712120 - - - - - - (8712120
Tho NowOrleans Charier Sclance and
Mehomaics Hgh School 4,546,567 - - . . (4,845,967
Tatal Component Unils 72,860 571 . . R

The accompanying notes are an integral part of thase financial statements.

- - {T2893.971)

16



ORLEANS PARISH SCHOOL BOARD
HEW ORLEANS, LOUISIANA
Statement of Activities (Continued)
Fiscal Year Ended June 30, 201

Net (Expansq) Revernus

and Changes in Nel Assels

Program
Chargesfor  Cpereling Gronts  Gaplie) Grants
FunttionsPrograms ; Expenses Sorvices and Conributions and Contributions
Hat Exponses rom Pradious Page
General Revenues .
| Taums
gt valoram (Propsey T axes
Salesand Uso Taxes
State Revenua Sharing
Mirimum Foundation Program {MFP}
Minlmutn Frundation Program snd Lecal Share
Oilsans Parish School Board Granls and Confracks
Imerast and Imasiment Eamings.
Jnismal Sanice Funds NetOperafng Loss .
Debl Fofgivantss
Trensiers
Miscaanacus

Total General Revenoes
Change(n Net Assets
et Aszets - Junwe 30, 2010, as Praviously Reported
Prior Period Adjustment
Net Assats - June 30, 2010, a5 Restatad

Nei Assets - Junie 30, 2011

The accompanying notes are an inlegral part of these financial statements.

3§ 633085

-

Primary Business-Type Component
Gavernmant Aclivities Total Units,

{226,320534) 49582 (228.770842) [T2.pe9.871)
110,794 005 110,794,065 -
95,109 547 95,109817 -
2771950 2771950 -
38,921,306 38921305 -
. - 50,098 677
. - - 9943810
487513 k<] 45012 67273
(TH781) - FH781) -
46,341,764 - 8341764 -
(6331.168) 6354168 . R
3486540 - I 466 64D 525776
250533251 ) 6331261 297.164 512 73636535
401217 6.360.833 C.3635m0 136565
58,744,233 38744233 46,752,963
. £31002
58744253 . 53,744 233 47183968
122,756 950 128,137,803 47920533
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ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA
Balance Sheet
Governmental Funds
June 30, 2011
General Hurricane Kamrina Capita} Gulf Federa Other
Generd Pass-Thvough  Obligati Refunding ion Projects Cpportunity Gram Govemmental
Fund Fund BandFund  Bond Fynd Fund Fund Bond Fund Fund Funds Towl
Assets
Cash and Cash Equivalants $ 3pa0eoms $ § 17316673 5 149087 8 - b 18384011 B 5057346 § - 5 2450544 5 142018340
Ivestments . . - - - - 31,413,055 - - 42055
Tanos Recoivable
SaleaTax - 15,519,966 - - . - - 15519,966
Ad Valoram Taxes - 7366443 - - - - - - T366.443
Dua from OtharFunds 64,766,621 580083 897,536 235,000 - 528353 8872700 76,805,443
Ous from Oher Gousmments 140478 - - 27735878 - 0,200,183 817 606 ITEBI26
Prepeid tams 1568413 - - - - - . 1,568 413
Inventary - - - - 35048 35049
Qthar Recaicbles 830,078 - - 50,000 184,065 - 1,065,043
Takal Assels $ 07515570 5 23466502 § 18214268 § 27401087 §  SM4BIB 5 19434011 % TEE54865 5 9720516 & 13185079 § 3765878
Liabliites and Fund Balances
Lishilities
Aecounts Payable § 5t80M % 1588288 % - % H 500990 § 534 8 5 453 % 18575 5 BOSSM9
Payral Withhoidings 1075701 - . - - - - - 1,075,701
Sderios Payable 6230 . . - . . - - 452321
Due i Other Funds 4577247 2558523 1,338,765 3412 10,784,170 23888449 395,114 BoaT BT 4040074 83004 619
+ Due ko Other Govemments 510443 - . - - - - - - 510443
Defermad Revonuss - 44924 12,238,683 26,493,188 - 3045661 435885 39,518,450
Total Liabilites 52984377 13,466,502 1,336,765 33412 37,786 346 3204783 385114 9648171 4,664,782 133597,253
Fund Balances {Deficit)
Nonspendable:
Prepaid Rems 1568413 - B 1,968,413
Inventony . . - 3040 35049
Reskicted for.
Encumbrances - - 2157 1,336 700 - - 823620 25,108,337
Deht Senice - 16,877 503 27 457,675 - - 6,259,852 - 120,595,030
Capital Projacts - - .. 14,806,528 - - 7866,347 22,762,875
Specist Programs - - Lk - 81,345
Agsigned to:
Specid Programs - - - - - - 388730 3887300
Unessignad 43,062,780 - - - {32,960,885) - - 89203} E,209.756
Total Fund Balances
(Deficit) 44,631,163 - 16877503 27,457,675 (8.811.466) 16,232,228 76,250 852 81,345 8520297 180,243,625
Total Lishilities and .
Fund Balances $ B7615570 3 23486502 % 18214260 b 27491087 § Z7OMB78 5 10434011 § 766540866 § 9720516 § 1318507 § 313,7285.578

The accompanying notes are an integral part of these financial statsments,
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ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA .
Reconciliation of the Governmental Funds
Balance Sheet to the Statement of Net Assets
June 30, 2011

Total Fund Balances at June 30, 2011- Govemmental Funds

Cost of Capital Assets at June 30, 2011

Less: Accumulated Depreciation as of June 30, 2011
Buildings
Movable Property

Accounts Receivable - RSD
Consolidation of Intemal Service Funds

Long-Term Liabilities at June 30, 2011
Bonds Payable
Bond Premium
Loans Payatle -
Inferest Payable
Claims Payable
Compensated Absences Payable

Total Net Assets at June 30, 20M . Governmental Activities

The accompanying notes are an integrat part of these financial statements.

179,743,400

(65,460,697)

(6,359,444)

(120.130.767)l

(7,150,160)
(04,731,084)
(31,743,699)
(37,465,045)

(8,290,730)

$

180,248,625

107,923,259

134,096,551

(299,511,485)

$

122,756,950



ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA
Statement of Revenues, Expenditures and
Changes in Fund Balances

Governmental Funds

fFiscal Year Ended June 30, 2011

Gulf

General Hurricane Katina  Capital Federal Qther
General Pass- Through  Obligation Refunding Restoration Projects Opportunlity Grant Governmental
Fund Fung Bord Fund___ Bond Fund Fund Fund __ BondFund  Fumd Funds Tokal
Revenues - :
Local Baurces
Ad Valorem Taxes $12870941 5 B5444009 § 12473856 § - 8 - 8 - 5 1 $110,794005
Sales and Uze Tax 5122900 7623207 - £3,544.206 - 0440 95,109817
Eamings (Loss) on Iwesiments 967,055 111,128 . {580.264) - 407913
Food Sanices - - - - 551,235 551235
Donationg 118,810 - 14,159 132,969
Othar 1,880,203 - 2345862 73 4283545
Stale and Federa Sources
Minimum Foundation Program 10,840,260 27 805,565 - 166,480 B[N S
Slaie Reverua Sharing 2771580 - - - 2777850
Cther 43504 - 23060 .50, 895,499
Fedstal Sourcss 110,685 5840398 - 36 456,702 7312933 49737318
Toua) Reverives 26,741,108 169401645 12500083 13544206 5840358 - 25867 [00254) 3480762 90,450 34474953
Expenditwes
Cuarent
Instructon
Regulae Programs 9,708,233 578063 2,480,385 23756 13,030,407
Special Prograrns 27813% . - 30853 285 5918264
OtharPrograms 241,786 17,904,121 318,130 634037
Support
Student Sandces 2,026,753 - . 3006457 7.000 5040210
Iesiuctional Suaf Support 1417868 - - 3488 - 8,177,127 1988657, 620,762
Genetal Administaion 4262310 6,449,165 20073 - 1T - - 2B ESY
Schoo! Adminiseaticn 2017518 - - - - 13871 - 2031.3%
Business Sanices 1886694 16,572 - 39,5362, 204902
$Studont Transporiation Servces 315524 - 132790 - 329201
Cantral Senices 2745644 50413 - 91,758 - 2887 B5%
Plart Sarvices 5926,194 2728882 2130012 17975 w8157 10966500
Food Senjces - 27313 - - 3837817 3864830
Capital Quiay . 18915027 1,630.315 2008238 22,562,590
Other 5412 - - 26,305 31747
Tiebt Sendes .
Principar Retrement 124,295000 8,966,087 - 196,291 133447378
Interesi and Bank Chargas " 5361691 10,423,048 14,149 15,735,888
Total Expenditures 38452263 5,448,165 129,656 691 18,599,208 22,354,152 5491,130 32,858,367 7425329 262,282 525
Excess of Revenues Jver
{Under) Expenditures 2,411,158) 183,033,480 {117 065 708) (5,055.009 {16,510,754] (3.145,168) (520.264)  3sN3TE 1,605,230 42,13203a

The accompanying notes are an integral part of these financial statements.
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ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Statement of Revenues, Expenditures and
Changes in Fund Balances (Continued)
Governmental Funds

Fiscal Year Ended June 30, 2011

D

. General Rurricane Katrina  Capital Gulf " Fedura! Othey
T General Pass-Through  Cbligation Refunding Restoratfon Projects Opportunity Gram Governmental
Fund Fund Bond Fund Bond Fund Fund Fund Bond Fund Fund Funds Toul
Other Financing Sources (Lszs)
Proceads kom Debl Senice

General Obligaton Bands - 104,305,175 . . - - - - MB05175
Qther . 173.238 - - - - - . - - 173,238
Transfers n J60634 79,890 - - - - - 4113 7075 3101718
Translars Out A {10373} - . . . . - PBI2EE) FRAT) (4436499
Teansfars Out - Building {6,331,168) - - - . . . - - {6,531,168)
Teanshars Out - Charter Schoals . 82757313 - - - . - - - B2,75737%
Transters Out - Regovery School Districl - - (120,355,997) - - . . - - - (120356397)
Transters Out- Othar LEA - - JCERED) - - - . - - {90,199)

Total Other Financing '

Sources (Uses} [2661027) (183033480 104,305,981 - : - - - Bs0853) 713042 {85,200.100)
NetChangein Fund Balances (5,362, 182) - . (12758720 (5,055,008 (BSI0754) (3,145,168 1500,264) B3 892188  [43508,066)
Fund Balances, June 30, 2010 49,993,375 - 28,637,230 33,512,677 6,699,286 18,377,396 76,850,118 58,502 7828100 22375869
Fund Balances, June 30,2011 _ $ 44631153 & -8 6ATTS03 ¢ JTASTGIS 6 (DB11A68) $16232208 S 7650802 8 B1a5 8 BRN2GT § 180248625

The accompanying notes are an integral part of these financial stafements.
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ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA

Reconciliation of the Governmental Funds - Statement of
Revenues, Expenditures and Changes in Fund Balances
to the Statement of Activities

Fiscal Year Ended June 30, 2011

Excess of Expenditures and Other Uses Over Revenues and
Other Financing Sources - Tolal Governmental Funds

Capital Assels *
Capital Qutiayand Other Expenditures Capitalized
Depreciation Expense for Year Ended June 30, 2011
Assets Disposed

Change in Net Assets of Internal Service Funds

Long-Term Debt
Proceeds from Bond Payable
Bond Premium, Net
Principal Portion of Debt Senice and Capital Lease Payments
Debt Forgiveness
Excess of Interest Paid Over interest Accrued
Decrease in Estimate of Long-Term Claims Payable
Excess of Compensated Absences Used Over Amounts Earned

Change in Net Assets - Governmental Activities

The accompanying notes are an integral part of these financial statements.

21,820,383
(4,457,185)
(1,243,355)

{97,005,000)
(7,150,160)
133,447,378
46,341,764
5,703,947
4,059,023
6,003,988

$ (43,508,066}

16,119,843

91,400,940

$ 64012717




ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Statement of Net Assets
Proprietary Funds
June 30, 2011
Business-Type Governmental
Activities Activities
Enterprise Fund - ~ Internal
Timbers Service
Assets
Current
Cash and Cash Equivalents 3 402,243 $ 2,758479
Other Receivables - 478,755
Due from Other Funds - 19,563,714
Capital Assets
Land 1,440,992 -
Capital Assets, Net of Accum ulated Depreciation 4,828,221 : -
Total Assets 6,672,456 22,800,948
Liabilities and Net Assets
Liabilities
Current
Accounts Payable 17,512 78,632
Due to Other Funds 274,091 12,587 662
Noncurrent
Claims Payable - 5,918,738
Deferred Revenue 4215916
Total Liabilities 291,603 22,800,948
Net Assets
Restricted 6,380,853 -
Total Net Assets $ 6,380,853 $ -
The accompanying notes are an integral part of these financial statements.
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ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA
Statement of Revenues, Expenses
. and Changes in Net Assets
Proprietary Funds
Fiscal Year Ended June 30, 2011
Business-Type Governmental
Activities Actlivities
Enmterprise Fund - Imernal
~ Timbers Service
. Operating Revenues '
Employer Contributions $ 6,667,435
Retiree Contributions - 2,711,004
Retiree State Contributions - 14,602
Rental income 401,014 -
Other Miscellaneous 1,177 -
Total Operating Revenues 402,191 9,393,131
Operating Expenses
Central Services - 10,127,912
General Administrative 352,599 -
Total Operating Expenses 352,599 10,127 912
Operating Income (Loss) 49,592 (734,781)
Nonoperating Revenues :
Investment Income 83 -
Transfers in 6,331,168 734,781
Total Operating Revenues 6,331,261 734,781
Change in Net Assets 8,380,853
Net Assets, June 30, 2010 -
Net Assets, June 30, 2011 6380853 §

The abcompanying notes are an integral part of these financial statements.
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ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA
Statement of Cash Flows
Proprietary Funds

Fiscal Year Ended June 30, 2011

Business-Type
Activities

Governmental
Activities

Enterprise Fund -
Timbers

Internat
Service

Cash Flows from Operating Activities
Cash Premiums Received
Receipts from Customers
Receipts from Other Funds
Payments for Claims and Benefits |
Payments o Suppliers
Payments to Employees

Net Cash Provided by (Used in) Operating |

Activites

Cash Flows from Non-Capital
Financing Activities
Transfers from Other Funds

Net Cash Provided by Non-Capital
Financing Activities

Cash Flows from Capital and Related
Financing Activities
Purchase of Capital Assets
Transfers from Other Funds

Net Cash Provided hy Capital and
Related F inanciqg Activities

Cash Flows from Investing Activities
- Interest income

Net Cash Provided by Investing
Activities

Net Increase {Decrease) in Cash
Cash at Beginning of Year

Cash at End of Year

402191
274,091

(258,222)
(15.910)

$ 5,624,250

(8,985,885)

402,150

(3,361,635)

734,781

734,781

(6,331,168)
6,331,168

93

93

402,243

© (2,626,854)

5,385,333

402,243

$ 2758478

The accompanying notes are an integral part of these financial statements,
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ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA

Statement of Cash Flows (Continuad)

Proprietary Funds

Fiscal Year Ended June 30, 2011

Business-Type Governmental
Activities Activities
Enterprise Fund - Intemal

Timbers : Service

Reconciliation of Operating Income (Loss) to Net Cash
Provided by (Used in) Operating Activities
Operating Income (Loss) $ 49,592 $ (734,781)
Adjustments to Reconcile Operating Income {Loss} fo
Net Cash Provided by (Used in) Operating Activities:

Depreciation ' 60,955

Changes in;
Other Receivables ' ‘ - 1,436,764
Due from Other Funds . (4,874,069)
Accounts Payable 17.512 . {416,112).
Deferred Revenue - 443 845

" Due to Other Funds 274,09 453,082
Claims Payable - 329,936

Net Cash Provided by (Used in) Operating :
Activities 3 402 150 $ {3,361.635)

The accompanying notes are an integral part of these financial statements.



ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA
Statement of Fiduciary Net Assets
Fiduciary Funds
June 30, 201
Trust Agency
Funds - Funds
Assets -
Cash and Cash Equivalents $ - $ 307,376
Investments 200,587 -
Accounts Receivable 510 -
Due from Other Funds 317,215 -
Total Assets 518,312 307,376
Liabilities
Accounts Payable - 33,010
Due to Student Groups - 274,366
Total Liabilities - 307,376
- Net Assets
Held in T rust for Various Purposes $ 518,312 $

The accompanying notes are an integral part of these financial statements.
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ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA

Statement of Changes in Fiduciary Net Assets.
Fiduciary Funds

Fiscal Year Ended June 30, 2011

Trust
Funds
Additions '
Other Miscellaneous 62,959
Interest and Investment Loss (51,716)
Total Additions 11,43
Deductions \

Administrative Expenses * 5,589
Changes in Net Assets 5,644
Net Assets - Beginning 512,668
Net Assets - Ending 518,312

The accompanying notes are an integral part of these financial statements.

29



* NOTES TO FINANCIAL STATEMENTS




ORLEANS PARISH SCHCOL BOARD
NEW ORLEANS, LOUISIANA

Notes to Financial Statements

Note 1.

General Information

The Orleans Parish School Board (School Board) is a corporate body created under Louisiana Revised
Statutes 17:51 and 17:121. A board consisting of seven members ({the Board) elected from legally
established districts is charged with the management and operation of the school system.

The school system, prior to Hurricane Katrina was composed of a central office, 125 schools and support
facilities. Student enroliment prior fo the hurricane was approximately 60,000. Prior 1o the hurricane, the
School Board employed approximately 8,000 persons, approximately 6,000 of whom were directly involved in
the insiructional process. The remaining 2,000 employees provided ancillary support such as general
administration, repair and maintenance, business and central services, bus transportation and food service.

- As of August 29, 2005, the majority of the employees of the School Board were put on Disaster Leave and on

Note 2.

March 24, 2006, approximately 8,000 of the Schoo! Board's employees were terminated. As of the report
date, the Schoof Board has approximately 670 full-time or part-time employees of which approximately 440

‘are involved in the instructional process.

In November 2005, Louisiana House Bill 121 {Act 35) transferred control of each School Board school
deemed to be in academic crisis, as determined by standardized student testing results, resulting in
approximalely 83% (108 schools) of the School Board's former schools being transferred to the Louisiana
State Department of Education’s Recovery School District (RSD). The RSD is responsible for providing all
educational services to students attending the School Board transferred schools. Act 35 provided for the
transfer of operational and managerial control of the transferred schools for a period of not less than five
years. Further, Act 35 provides the RSD with authorization fo manage and retain funding under the Minimurn
Foundation Program comresponding fo the students attending the transferred schools. While the School
Board retains ownership of each School Board transferred school all rights and responsibilities associated
with property ownership were transferred to the RSD.

As of the report date, the School Board is operating six schools and two programs with approximately 2,900
students. The School Board also has eleven charter schools opened and operating that have approximately
7,300 students. The School Board is working collaboratively with the RSD to ensure that a sufficient number
of additional schools are opened fo provide educational services to the New Crleans student population.

The ref;ular school term begins in mid-August and runs through iate May.

Summary of Significant Accounting Policies

The School Board complies with accounting principles generally accepted in the United States of America
(GAAP). The School Board's reporting entity applies all relevant Govemmental Accounting Standards Board
{GASB) pronouncements. Proprietary funds apply Financial Accounting Standards Board (FASB)
pronouncements and Accounting Principles Board (APB) opinions issued on or before November 30, 1989,
unless those pronouncements conflict with or contradict GASB pronouncements, in which case, GASB
prevails,

k]|




ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Notes to Financial Statements

Note 2.

Summary of Significant Accounting Policies (Continued)

This financial report has been prepared in- conformity with GASB Statement No. 34, Basic Financial
Statements - and Management's Discussion and Analysis - for State and Local Governments, issued in
June 1993. The following is a summary of the School Board's significant accounting policies:

Financial Reporting Entity
GASB Statement No. 14 establishes criteria for determining the governmental reporting entity and component
units that should be included within the reporting entity. These criteria include:

1. Appointing a voting majority of an organization’s goveming body, and
a. The ability of the School Board to impose its will on that organization.
b. The potential for the organization to provide specific financial benefits to or impose specific
financial burdens on the School Board.

2. Organizations for which the School Board does not appoint a voting majority b ut are fiscally dependent
on the School Board.

3. Organizations for which the reporting entity's financial statements would be incomplete or misleading i
data of the arganization is not included due to the nature and significance of the relationship.

Under provisions of this Statement, the School Board is considered a primary government, since it is a
special purpose government that has a separately elected governing body, is legally separate, and is fiscally
independent of other state or local governments. As used in GASB Statement No. 14, fiscally independent
means that the School Board may, without the approval or consent of another governmental entity, determine
or modify its own budget, levy its own taxes or set rates or charges, and issue bonded debt. The School
Board has ten component units, defined by GASB Statement No. 14 as other legally separate organizations
for which the elected School Board members are financially accountable. Copies of submitted audited
financial statements are available on the legislative auditor's web site at www.ila state.la.us. There are no
other primary governments with which the School Board has a significant relationship. Certain units of local
government over which the School Board ‘exercises no authority, such as the City-Parish government and
other independenily elected officials, are excluded from the accompanying financial statements. These units
of government are considered separate from those of the School Board. The School Board is not a
component unit of any other entity.
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ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Notes to Financial Statements

Note 2. Summary of Significant Accounting Policies (Continued)

Financial Reporting Entity (Continued)
Component units which require inclusion in the basic financial statements are as follows:

Component Units . ' Number of Students
Charter Schools
*A udubon Charter School 672
*B en Franklin High School ‘ 647
“Wa rren Easton Senior High Sehool 855
*E instein Charier School ‘ 429
*H ynes Charter School ' : ] 532
*La ke Forest Elementary Charter School - 457
*Lu sher Charter School 1,630
*N ew Orleans Charter Science and Math High School 366
*R obert Russa Moton Charter Schoc! 239
*A |giers Charter Schools
Alice M. Harte Elementary , 630
Edna Kamr High School 863

Total Charter Student Enroliment 7,320

* Submitted 6/30/11 audited financial statements.

Primary Government Number of Students
Orleans Parish School Board Schools
Schools;

Bethune Elementary School 334

McDonogh No. 35 High School 933

McMain High Scheol 646

Benjamin Franklin Elementary Math and Science . 576

Mahalia Jackson Elementary School 45

™ Prigstley School of Architecture and Construction 247
Programs: o

Alternative Leaming Center : 90

Youth Study Center 24

Total OPSB Student Enroliment : 2,895

™ in the fiscal year ended June 30, 2010 financial statements of the Schoot Board, Priestiey School of
Architecture and Construction (Priestley) was included as a component unit. During fiscal year ended June
30, 2011, Priestley's charter was revoked and the school was taken over by the Oreans Parish School
Board. As a result, Priestley was not included with the component units as of June 30, 2011 and total
beginning net assets for the year ended June 30, 2010 differs from the previously issued June 30, 2010
financial statements by $242,944. :
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ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Notes to Financial Statements

Note 2.

- Summary of Significant Accounting Policies (Continued)

Basis of Presentation :

The School Board's Basic Financial Statements consist of the government-wide statements on all of the non-
fiduciary activities and the fund financial statements (individual major funds and combined non-major funds).
Separate financial statements are provided for governmental funds and proprietary funds. The statements
are prepared in accordance with accounting principles generally accepted in the United States of America, as
applied to governmental units. Private sector standards of accounting and financial reporting issued prior to
December 1, 1989, generally are followed in both the governmeni-wide financial statements and the
proprietary fund financial statements to the extent that those standards do not conflict with or contradict
guidance of the GASB. Governments also have the option of following subsequent private-sector guidance
for their proprietary funds, subject to the same limitation. The Schoof Board has elected not to follow
subsequent private-sector guidance.

Government-Wide Financial Statements :

The Government-Wide Financial Statements were prepared using the economic resources measurement
focus and the accrual basis of accounting. Revenues are recorded when eamed and expenses are recorded
when a liability has been incurred, regardless of the timing of the related cash flows. Property taxes are
recognized as revenues in the year for which they are levied. Grants and similar items are recognized as
revenue as soon as all eligibility requirements imposed by the provider have been met.

The Statement of Net Assets and the Statement of Activities were prepared using the economic resources
measurement focus and the accrual basis of accounting. The Statement of Activities demonstrates the
degree to which the direct expenses of a given function are offset by program revenues. Program revenues
include 1) charges for services provided; 2) operating grants and confributions, and 3) capital grants and
contributions; program revenues reduce the cost of the function to be financed from the School Board's
general revenues. Operating grants and contributions consist of the many educational grants received from
the federal and state government.

As a general rule, the effect of interfund activity has been removed from these statements. Exceptions to the
general rule are advances between fiduciary funds and the various functions of the School Board. The
government-wide presentation focuses primarily on the sustainability of the Schoal Board as an entity and the
change in aggregate financial position resulting from the activities of the fiscal period,

The internal service funds provide services to the govemmentat funds. Accordingly, the intemal service funds
activities were rolled up into the govemmental activities in the Govemment-Wide Financial Statements.
Pursuant to GASB Statement No. 34, the infernal activities have been eliminated in order to avoid the
*grossing-up” effect of a straight inclusion.

The School Board reports all direct expenses by function in the Statement of Activities. Direct expenses are
those that are clearly identifizble with a function. Indirect expenses of other functions are not allocated o
those functions but are reported separately in the Siatement of Activities. Depreciation expense, which can
be specifically identified by function, s included in the direct expenses of each function. Interest on general
long-term debt is considered an indirect expense and is reported separately on the Statement of Activities.




ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Notes to Financial Statements

Note 2.

Summary of Significant Accounting Policies {Continued)

Fund Financial Statements

The Fund Financial Statements are very 5|m|lar to the traditional govemment fund statements as presented
by governments prior to the issuance of GASB Statement No. 34. Emphasis is on the major funds in either
the govemmental or business-type categories. Non-major funds (by category or fund type)a re summarized
into a single column,

The daily accounts and operations of the School Board are organized on the basis of funds, each of which is
considered a separate accounting entity. The operations of each fund are accounted for with a separate set
of self-balancing accounts that comprise its assets,. liabilities, equity, revenues, and expenditures or
expenses, as appropriate. Government resources are allocated to and accounted for in individual funds
based upon the purpose for which they are fo be spent and the means by which spending activities are
controlled.

The funds of the School Board are classified info three broad categories: Govermmental, Proprietary and
Fiduciary. Inturn, each category is divided into separate fund types.

Governmental Fund T

Special Revenue Funds - Special Revenue Funds are used to account for the proceeds of specific revenue
sources (other than major capital projects) that are legally restricted to expenditures for specific purposes.
These funds account for the revenues and expenditures related to federal, state and local grant and -
entittement programs for various educational objectives and child nutrition services.

Debt Service Funds - Debt Service Funds, established to meet requirements of bond ordinances and other
long-term borrowing, are used to account for the accumulation of resources for, and the payment of; general
long-term debt principal, interest and related costs and some capitalized leases. A separate Debt Service
Fund is maintained for each similar bond issue type (e.g., General Obligation Bonds, Refunding Bonds, EPA
Loans) or each refunding, unique issue, or long-term loan currently outstanding.

Capital Projects Funds - Capital Projects Funds are used to account for the receipt and disbursement of the
proceeds of general bond issues and other special or designaled revenues used for the acquisition or
construction of major capital facilities, renovations and major repairs {other than General Fund capital outlays,
and Special Revenue Fund capital outlays).

Proprietary Fund Type

Enterprise Fund - Timbers - An enterprise fund established to account for the rental receipts and operating
costs of a five story building localed at 3520 General DeGaulie Drive, New Orleans, LA. The Timbers
Enterprise Fund is reported as a major fund.

Internal Service Funds - Internal Service Funds are used fo account for the financing of services provided by
one department or agency to other departments or agencies of the governmental unit, or to other
governmental units, on a cost-reimbursement basis. The Employee Health Insurance Fund, Retires Health

Insurance Fund, Workers' Compensation Insurance Fund and E-Rate Fund are reported as Intemal Service
Funds.
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ORLEANS PARISH SCHOOL BOARD

NEWO

Notes t

RLEANS, LOUISIANA

o Financial Statements

Nole 2.

Summary of Significant Accounting Policies (Continued)
Governmental Fund Types (Continued)

Fiduciary Fund Types

Agency Funds - Agency Funds are used to account for assets held by the School Board as an agent for
individuals, private organizations or other governmental units and/or other funds. The School Board has one
agency fund which is used to account for those monies coflected by pupils and school personne! for school
and school-related purposes.

Trust Funds - Trust Funds are created 10 account for cash, investments and other resources contributed by
various individuals to the School Board 10 be expended for purposes for which the trusts were established.

In accordance with GASB, the Fiduciary Funds information is presented separately within this report and is
not included in the Government-Wide Financial Statements or Fund Financial Statements.

Major Funds
The School Board reports the following major governmental funds:

General Fund - The General Fund is the primary operating fund of the School Board. It is used to account for
all financial resources except those required to be accounted for in another fund. The General Fund is
reported as a major fund.

Pass - Through Fund - Special revenue fund established to account for the collection of ad valorem taxes,
sales taxes and certain state funding. Theése revenues are then transferred to the appropriate funds or other
entities. The Pass - Through Fund is repoited as a major fund.

General Obligation Bond Fund -De bt service fund established to account for the accumulation of resources
for and payment of long-term debt principal, interest and related costs on outstanding general obligation
bonds issued by the School Board. Fund revenues include receipt of ad valorem taxes from constitutional
millage and interest eamed on cash balances. Additionally, the School Board may transfer from the General
Fund amounts to cover deficiencies, if any, or to provide additional reserves 1o service future obligations. The
General Obligation Bond Fund is reported as a major fund.

Refunding Bond Fund - Debt service fund established to account for the accumulation of resources for and
payment of fong-term debt principal, interest and related costs on outstanding refunding bonds issued by the
School Board. Fund revenues include receipt of sales and use taxes and interest eamed on cash balances.
Additionally, the School Board may transfer from the General Fund amounts to cover deficiencies, if any, or to
provide additional reserves to service future obligations. The Refunding Bond Fund is reporfed as 2 major
fund.

Hurricane Katrina Restoration Fund - Capital projects fund established fo account for receipts and
expenditures for projects funded by FEMA grant monies for reimbursement of allowable expenditures. Fund
expenditures are used for mold remediation inside flooded schools, repairs and major construction to
hurricane damaged schools, school facilities and administrative facilities. The Hurricane Katrina Restoration
Fund is reported as a major fund.
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ORLEANS PARISH SCHOCL BOARD
NEW ORLEANS, LOUISIANA

Notes 1o Financial Statements

Note 2.

Summary of Significant Accounting Policies (Continued)
Major Funds (Continued)

Capital Projects Fund - Capital projects fund established to account for the receipts and disbursements for
projects funded from the sales of surplus properties and insurance praceeds. Fund expenditures are used
for both new construction and the renovation of existing facilities. The Capital Projects Fund is reported as a
major fund.

Guif Qpportunity Bond Fund - Debt service fund established for funds received which were authorized by the
Gulf Opportunity Zone Act of 2005 and Act 41 of the First Extraordinary Session of the Louisiana Legislature

" of 2006. These funds are utilized to assist ini payment of debt service requirements from 2006 through 2008

due to disruption of revenue streams caused by Hurricanes Katring and Rita, The Gulf Opportunity Bond
fund is reported as a major fund.

Federal Grant Fund - Special revenue fund established to account for revenues from federal sources which
are legally restricted to expenditures for specified purposes. The Federal Grant Fund is reported as a major
fund.

N

Basis of AccountingMeasurement Focus

Government-Wide Financial Statements (GWFS}

The GWFS are prepared using the economic resources measurement focus and the accrual basis of
accounting. Revenues, expenses, gains, losses, assets and liabilities resulting from exchange or exchange-
like transactions are recognized when the exchange occurs (regardless of when cash is received or
disbursed). Revenues, expenses, gains, losses, assets and liabilities resulting from non-exchange
transactions are recognized in accordance with the requirements of GASB Statement No. 33, Accounting and
Financial Reporting for Non-exchange Transactions.

Fund Financial Statements (FF5)

The accounting and financial reporting treatment applied to a fund is determined by its measurement focus,
All Governmental Funds are accounted for using a current financial resources measuremant focus. With this
measurament focus, only current assets and current liabiities generally are included on the balance sheet,
Operating statements of these funds present increases (i.e., revenues and other financing sources) and
decreases (i.e., expenditures and other financing uses) in net current assets.

The Proprietary Fund and Fiduciary Fund types are acoounted for on a flow of economic resources
measurement focus. With this measurement focus, all assets and all liabilities associated with the operation
of these funds are included on the balance sheet. The Proprietary Fund type's operating statement presents
increases (e.g., revenues) and decreases (e.g., expenses) in net total assets. For the Enterprise Fund -
Timbers, the principal operating revenues are charges to tenants for rent, and operating expenses include
costs to maintain and operate the building. In the Internal Service Funds, current premium and claims
expenses of increases in claims estimates occurring in the current period are considered operating expenses.
Contributions received which are related to these operating expenses are considered operating revenues.
Interest eamed on bank accounts or monies received from other funds which exceed thelr allocated share of
methtgrfrzent operating expenses of the Proprietary. Fund are considered non-operating revenues or transfers-in
to nd. .
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Note 2.

Summary of Significant Accounting Policies (Continued}
Fund !;'inancia! Statements (FFS) (Continued) |

The Govemmental Fund type is accounted for on the modified accrual basis of accounting. The following
paragraphs describe the revenue recognition practices under that basis.

Revenues

Governmental fund revenues resulting from exchange transactions are recognized in the fiscal year in which
the exchange takes place and meets the govemment's availability criteria (susceptible to accrual). Available
means that the resources will be collected within the current fiscal year or are expected to be collected soon
enough thereafter to be used to pay liabilities of the current fiscal year. Charges for services, fines and
forfeits, and most governmental miscellaneous revenues, including investment earnings are recorded as
earned since they are measurable and available. The School Board's definition of available means expected
to be received within sixty days of the end of the fiscal year for property taxes and generally the next twelve
months for other revenues, Revenues not considered available are recorded as deferred revenues.

Non-exchange transactions, in which the School Board receives value without directly giving value in retumn,
include sales tax, property tax, special assessments, grants, entitlements, and donations. Properly taxes are
considered measurable in the calendar year of the tax levy if collecled soon enough to meet the availability
criteria. Sales taxes are considered measurable when the underlying fransaction occurs and meets the
availability criteria. Anticipated refunds of such taxes are recorded as fund liabilities and reductions of
revenue when they are measurable and valid. Special assessments are recognized as revenues only to the
extent that individual installments are considered current assets in the govemmental fund types. Revenue
from grants, entitlements and donations is recognized in the fiscal year in which all eligibility requirements
have been satisfied. Eligibility requirements include timing requirements, which specify the year when the
resources can be used. .

Expenditures

Expenditures are generally recégnized under the modified accrual basis of accounting when the related fund
liability is incurred. Costs of accumulated unpaid vacation, sick leave and other employee benefit amounts
are reported in the period due and payable rather than the period eamed by employees, and general long-
term obligations principal and interest payments are recognized only when due.

The Proprietary Fund and Trust Funds are accounted for using the accrual basis of aocdunting; revenues are
recognized when eamed and expenses are recognized when incurred.

Budget and Budgetary Accounting

The School Board follows these procedures in establishing the budgetary data reflected in the financial
statements: |

The General Fund and the Special Revenue Funds are the only funds with legally required budgets. The
General Fund budget and the Special Revenue Funds' budgets are adopted on an annual basis. These
budgets include proposed expenditures and the means of financing them.
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Note2. Summary of Significant Accounting Policies (Continued)
‘ Budget and Budgetary Accounting (Continued)

Annually, the Superintendent submits to the School Board a proposed annual appropriated budget for the
General Fund and Special Revenues Funds. Public hearings are advertised and conducted to obtain
taxpayer comments and the proposed budgets are published. The budget is adopted by the Schooi Board
and, as required, is submitted no iater than September 30" to the State Depariment of Education for
approval. The Superintendent is authorized to move budgeted items within the functional categories, the
legal level of confrol, but may not increase the total amount authorized.

Bpenditures for Special Revenue Fund budgets, except for the Child Nutrition Program, may not exceed
budgeted amounts by more than five percent unless a budget revision is approved by the State Department
of Education. For the Child Nufrition Program, budget amendments follow the same requirements as the
General Fund.

The Capital Projects Funds’ budgets are adopted on a project basis, since such projects may be starled and
completed at any time during the year or may extend beyond one fiscal year. Capital Projects Funds are
allocated by project using architectural and engineering estimates. All projects remain programmed and
funded until completed or until the School Board decides to eliminate the project. Accordingly, budgetf and
actual comparisons are not reported in the basic financial statements for those funds.

Budgets are prepared on the modified accrual basis of accounting, consistent with generally accepted
accounting principles. Unencumbered appropriations lapse at the end of the fiscal year. Encumbered
appropriations at year end that have been approved by the Board are generally expended during the next
fiscal year's operations, assuming that the underlying liability is uftimately incurred. Budgeted amounts are as
originally adopted or as amended by the Board. Legally, the Board must adopt a balanced budget; that is,
tota! budgefed revenues and other financing sources including fund balance must equal or exceed {otal
budgeted expenditures and other financing uses. State statutes require the School Board to amend its
budgets when revenues plus projected revenues within a fund are expected to be less than budgeted
revenues by five percent or more andfor expenditures within a fund are expected to exceed budgeted
expenditures by five percent or more.

Encumbrances

Encumbrances represent commitments related to unperformed contracts for goods or services; they are
reported as restrictions of fund balance. Outstanding encumbrances are added fo the budget in the
subsequent year and are reported as expenditures when incurred. Encumbrances as of June 30, 2011
amounted to $25,108,837.

Cash, Cash Equivalents and Investments
Cash and cash equivalents include interest-bearing demand deposits and short-term investments as
described below, with a maturity date within three months of the date of acquisition.
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Note 2.

Summary of Significant Accounting Policies (Continued}
Cash, Cash Equivalents and Investments (Continued)

State statutes authorize the School Board to invest in United States bonds, treasury notes, or certificates and
time deposits of state banks organized under Louisiana law and national banks having principal offices in
Louisiana. The School Board's Cash Management and Investment Policy requires that cash balances of all
funds are combined and invested to the extent possible in direct obligations of the U.S. Govemnment or its
agencies, certificates of deposit and other short-term obligations. Interest eamed on these investments is
distributed to the individual funds on the basis of invested balances of the participating funds during the year.

Investments for the School Board are reported at fair value which exceeded book value by $282,938.

Accounts Receivable _
Management has recorded a $605,718 allowance for the General Fund receivables from the charter schools,
a $492,332 allowance for the E-Rate Fund receivable, and a $253,519 allowance for Federal Grant Fund
receivables. Management considers all other receivables outstanding at June 30, 2011, to be fully collectible
and as such, has no provision for uncollectible receivables recorded related to these receivables.

Inventory

Government-Wide Level
Inventory is stated af first-in, first-out (FIFO) cost and consists of food items held for consumption at the
various schools, The cost of inventory items is recognized as an expense when used.

Fund Level

inventory of the Child Nutrition Special Revenue Fund consists of food, lunchroom materials, and supplies
purchased by the School Board and commodities granted by the United States Department of Agriculture
(USDA) through the Louisiana Department of Agriculture and Forestry. [nventory items purchased are
valued at FIFQ cost. Costs are recorded as expenditures at the time individual items are consumed
{consumption method). Commodities are valued at the market value at the date of donation based on market
values provided by the USDA. The amount ‘of commodity inventory is included in deferred revenue until
consumed.

Long-Term Accounts Receivable - RSD and Return of Capital Assets from the RSD

As disclosed in Note 1, Act 35 transferred 106 schools from the School Board to the RSD. For the schools
transferred to the RSD, the School Board recognized a receivable for the net book value of the land,
buildings and equipment for the schools transferred.

For those schools that are refumed fo and accepted by the Schoo! Board from the RSD Long-Term
Accounts Receivable - RSD is reduced and capital assets are increased by the net book value of the land,
buildings and equipment that were initially transferred fo the RSD. Management will then perform an
assessment to determine whether the land, buitdings and equipment (the facilities) have incurred impairment,
as well as perform an assessment to determine whether any significant enhancements or improvements
have been made to the facilities.
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Note 2.

Summary of Significant Accounting Policies (Continued)

Long-Term Accounts Receivable - RSD and Return of Capital Assets from the RSD (Continued)

For facilities deemed to be impaired, an impairment charge is recorded to the Government-Wide Financial
Statements. For facilities which significant improvements or enhancements have been made, the value of
the enhancements or improvements are recorded for the actual costs incurred for the new structure or
improvements, net of the amount of depreciation calculated for the period from when the enhancements or
improvements were initially placed in service by the RSD to the date in which the facilities were retumed to
the School Board. For those instances in which cost information is not available, a professional appraisal
shall be obtained.

For facilities transferred to the School Board, depreciation resumesfinitiates once the facilities are placed into
service by.the School Board. The remaining useful lives of facllities transferred to the School Board are
evaluated for reasonableness. Depreciation on the facilities is recognized on a stralght -fine basis over the
estimated remaining useful life.

Capital Assets

All capital assets are capitalized at historical cost, or estimated historical cost for assets where actual
historical cast is not available. Donated assets are recorded as capital assets at their estimated fair market
value at the date of donation. The School Board maintains threshold levels for capitalizing capital assets as
follows: movable capital assets with a cost of $5,000 or more per unit, all land and land improvements with
a cost of $50,000 or more, and buildings and building improvements that extend the useful life of a building
with a cost of $50,000 or more.

Capital assets are recorded in the GWFS, but are not reported in the FFS. Al capital assets are
depreciated using the straight-line method over their estimated usaful lives. Since surplus assets are sokd
for an immaterial amount when declared as no longer needed for public school purposes by the School
Board, no salvage value is taken into consideration for depreciation purposes. Useful lives are as foliows:
from 3 to 10 years for furniture and equipment, 5 to 8 years for transportation equipment, 5 to 20 years for
equipment, 26 years for building improvements, 10 to 20 years for improvements other than building, and 20
fo 40 years for buildings. Costs of assets damaged by Humicane Katrina were reduced by the impairment
and the adjusted cost depreciated over the assets’ remaining useful life.

Receivables and Payables

Transactions between funds that are representative of lending/borowing amangements outstanding at the
end of the fiscal year are referred to as either “due toffrom other funds.” Any residual balances outstanding
between the govemmental activities and business-type activities are reported in the GWFS as “internal
balances.”

Fund Equity

Beginning in fiscal year 2011, the School Board implemented GASB Statement No. 54, Fund Balance
Reporting and Governmental Fund Type Definitions. This Statement provides more clearly defined fund
balance categories fo make the nature and extent of the constraints placed on a govemment's fund balance
more transparent. The following classifications describe the relative strength of the spending constraints
placed on the purposes for which the resources can be used.

Nonspendable - amounts that are not in a spendable form (such as inventory) or are required to be
maintained infact.
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Note 2.

Summary of Significant Accounting Policies (Continued)
Fund Equity {Continued)

Restricted - amounts constrained to specific purposes by their providers (such as grantors,
bondholders and higher levels of govemment) through constitutional provisions, or by enabling
legislation.

- Committed - amounts constrained to specific purposes by a govemment itself, using its highest fevel of
decision making authority; fo be reported as committed, amounts cannot be used for any other
purpose unless the govemment takes the same highest Ievel action to remave or change the
constraint.

Assigned - amounts a government intends fo use for a specific purpose; intent can be expressed by -
the goveming body or an official or body which the governing body delegates the authority.

Unassigned - amounts that are available for any purpose.

Interfund Transactions

Fransactions that consfitute reimbursements fo a fund for expenditures initialty made from it that are properly
applicable to another fund are recorded as expenditures in the reimbursing fund and as reductions of
expenditures in the fund that is reimbursed. All other interfund transactions are reported as transfers.
Nonrecurring of non-foutine permanent fransfers of equity are reporled as residual equity transfers. Al
interfund transfers are reported as operating transfers.

Compensated Absences

Under School Board policy, each employee is entitled to ten days of sick leave per year. Sick Ieave may be-
accumulated without limit; however, employees or their heirs are only reimbursed for accumulated sick leave
up to twenty-five days upon death or retirement at the employees’ cument rate of pay. The accrual
compulation for earned sick leave is calculated on a 25-day maximum per employee. Sick leave is not
payable upon discharge or termination (non-retirement). Upon retirement, accumulated sick leave in excess
of reimbursement may be used in the retirement benefit computation as eamed service.

Full-time employees who work year-round are granted vacation in varying amounts (maximum of 22 days per
year) as established by School Board policy. Such leave is credited on a pro rata basis at the end of each
payroll reporting period and accumulates. All leave eamed during any fiscal year must be taken within the
following six month period or it is forfeited. Any unused leave may be paid to the employee at termination.

Sabbatical leave may be granted for medical or professional purposes. Any employee with a teaching
certificate is entitled, subject to approval by the School Board, to one semester of sabbatical leave after three
years of continuous services, or two semesters of sabbatical leave after six or more years of continuous
service. Sabbatical leave is paid at 85% of salary. Sabbatical leave is accrued upon Board approval.

Deferred Revenues

The School Board reports deferred revenues when resources are received by the School Board before it has
a legal claim to them, as when grant monies are received prior to the incurrence of qualifying expenditures.
In subsequent periods, when the School Board has a legal claim te the resources, the liability for deferred
revenue is removed from the balance sheet and the revenue is recognized.

42




ORLEANS PARISH SCHOOL BOARD
NEW QRLEANS, LOUISIANA '

Notes to Financial Statements

Note 2. '

Summary of Significant Accounting Policies (Continued)

Long-Term Obligations
For government-wide reporting, the costs associated with the bonds are recognized over the life of the bond.

. As permitted by GASB Statement No. 34, the amortization of the costs of bonds is amortized prospectively

Note 3.

from the date of adoption of GASB Statement No. 34,

For govemmental fund types, bond premiums and discounts, as well as issuance costs, are recognized
during the current period. Bond proceeds are reported as other financing sources, net of the applicable
premium or discount. fssuance costs, even if withheld from the actual net proceeds received, are reporied as
debt service expenditures.

Restricted Nel Assets
For the govemment-wide Statement of Net Assets, net assets are reported as resmcted when constraints

‘placed on net asset use are either externally imposed by creditors (such as debt covenants), grantors

contributors, or laws or regulations of other govemments. or imposed by law through constitutional provisions
or enabling legislation.

When both restricted and unrestricted resources are available for uss, it is the School Board's paolicy o use
restricted resources first, then unrestricted resources as they are needed.

Deposits and Investments

Estimates

The preparation of financial statements in conformity with accounting prrnt:lpies generdlly accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities as of the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

Custodial Credit Risk - Deposits

Custodial credit risk is the risk that in the event of a bank failure, the governments deposits may not be
returned fo it. Under stale iaw, all deposits are secured by federal depository insurance or the pledge of
securities held by the pledging banks agent in the School Board’s name. At June 30, 2011, the carrying
amount of the School Board’s deposits {demand deposits} was $121,556,471 and the related bank balances
were $122,779,510. This excludes cash equivalents of $23,622,591, which are held in an investment fund.
The entire bank balance of $122,779,510 was covered by collateral held by the pledging banks' trust
department or agent in the School Board’s name at June 30, 2011.

In addition, four schools maintained Student Activity Funds with book and bank balances of $307,376 and
$310,532, respectively. The bank balances of these accounts were secured by federal depository insurance
and the pledge of securities held by the pledging banks agent in the School Board's name. These funds are
not assets of the School Board, but rather assets held for the benefit of the students attending those schools
and are reported as Agency Funds in the Required Supplementary Section ‘and not included in the
government-wide financial statements,
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Note 3. Deposits and investments {Continued)

Investments

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an
investment. In general, the longer the maturity of an investment, the greater the sensitivity of its fair value to
changes In market interest rates. The School Board has a formal investment policy that limits investment of
amounts in excess of immediate cash requirements only to statutorily pesmitted investments.

Credit risk. State law limits investments to the following:

1. Direct United States Treasury obligations

2. Bonds, debentures, notes, or other evidence of indebtedness issued or quaranteed by federal agencies
and provided such obligations are backed by the full faith and credit of the United States of America

3. Bonds, debentures, notes, or other evidence of indebtedness issued or guaranteed by U.S. government

instrumentalities, which are federally sponsored

Direct security repurchase agreements of any federal book entry only securities

Time certificates of deposit of any bank domiciled or having a branch office in the state of Louisiana,

savings accounts or shares of savings and loan assaciations and savings banks

6. Mutual or trust fund instituions which are registered wilh the SEC and which have underlying
investments consisting solely of and limited to securities of the United States govemment or its agencies

7. Guaranteed investment contracts issued by a bank, financial institution, insurance company, or other
entity having one of the two highest short-term rating categories of either Standard & Poor’s Corporation
or Moady's Investors Service

8. Investment grade commercial paper of domestic United States corporations

o

The School Board has no investment policy that would further imit its investment choices.

Included in investments as of June 30, 2011, are marketable securities, which are uninsured mvestments for
which the securities are held in a fiduciary trust fund, of $200,587.

As of June 30, 2011, the Scheol Board_ had the following investments;

Investment Maturity Date Book Value Market Value
U.S. Treasury Notes 9130/11-6/15012 5 18,380,144 § 8,559,911
Federal Home Loan Morigage Corp Note 1215/2011 2974047 2,988,387
Federal National Mortgage Assoc. Note 216/2012 2,046,696 2,058,320
" Federal National Morigage Assoc. Note 42012012 2,104,033 2,126,376
-Federal National Morlgage Assoc. Note 5/18/2012 2,158,459 2178414
Federal Home Loan Bank Note 6/20/2012 3,466,731 3,501,646

$ 31,130,116 § 31,413,054

Concentraltion of Credit Risk - The School Board's investment in the Federal Home Loan Bank, Federal Home
Loan Mortgage Corporation and Federal National Morlgage Assotiation are 11%, 10% and 20% of total
investments, respectively.

The investments in the Federal National Mortgage Association, the Federal Home Loan Morigage
Corporation and the Federal Home Loan Bank all have a credit rating of AA+ from Standard & Poor's and
Aaa from Moody's Investors Service.

4




ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Notes to Financial Statements

Note 4.

Ad Valorem Taxes ,and Sales Tax

Ad valorem laxes were levied by the School Board on July 27, 2010 for the calendar year 2011, based on the
assessed valuation of property as of October 2010. Values are established by the Oreans Parish Assessors'
Offices each year based on 10% of the assessed market value of residential property and commercial land
and on 15% of the assessed market value of commercial buildings, public utilities and personal property.
The taxes become due on January 1 of each year, and become delinquent on February 1. Before the taxes
can be collected, the assessment list {lax rofl) must be submitted to the Louisiana Tax Commission for
approval. From the day the tax roll is filed in the Board of Tax Commission, it shall act as a lien on each
specific piece of real estate thereon assessed, which shall be subject to a legal mortgage after the year for
the payment of the tax due on it. Ad valorem taxes are coflected by the City of New Orleans and remitted to
the School Board on a periodic basis. The taxes are generally collected in December, January, and February
of the fiscal year. A list of property on which taxes have not been paid is published in the official journal by
the City of New Orleans. If taxes are not paid within the period stipulated in the public notice, the property
is sold for taxes due af a 1ax sale held by the City of New Orfeans. The tax sale is usually held prior to the
end of the School Board's fiscal year.

The following is a summary of authorized and levied ad valorem taxes:

Authorized  Levied
Millage Miltage Expires
Constitutional Millage 27865 2765 Not Applicable
Dedicated Millage
Purpose A School Books, Materials
and Supplies 1.55 . 1.55 2018
Purpose B Early Childhood, Discipline
and Dropout Programs 0.36 0.36 ) 2018
Purpose C Employee Salary, Benefits
and Incentives 727 727 2018
Purpose D Air Conditiening, Asbestos )
Removal and Faciliies 232 232 2028
School Board General Obligation Bond Taxes 497 4.97 2025
Total Millage 4412

On July 19, 2008, the voters of Orleans Parish approved an extension of the Dedicate Millage for Purposes
A, B and C for another 10 years, and Purpose D for another 20 years.

All ad valorem taxes are recorded on the basis explained in Note 2. For govermental funds, revenues are
recognized in the accounting period in which they become measurable and available. Property taxes are
considered measurable in the calendar year of the tax levy. Available means due, or past due, and
receivable within the current period and collected within the current period or expected to be collected soon
enough thereafter fo pay liabilities of the current period. The remaining property taxes receivable are
considered available because they are substantially collected within 60 days subsequent to year - end. The
School Boand records these taxes gross of the assessor's and City's collection fees, which amounted to
approximately $2,215,880 and $2,215,880, respectively, for the year - ended June 30, 2011.
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Note 4.

Ad Valorem Taxes and Sales Tax (Continued)
Since ad valorem taxes receivable are secured by property, there is no allowance for uncollectible taxes.

Sales taxes are assessed and due on the first day of the month subsequent to the month of sale of any retail
sales of goods used or consumed within Orleans Parish, including leases and rentals of movable tangible
property. The rate of sales tax dedicated to the School Board is one and one-half percent. Revenues arising
from the one percent sales tax authorized by the voters of Orleans Parish in 1966 are used exclusively for the
payment of salaries of teachers and/for for the general operations of the School Board. The proceeds of the
one-half percent sales tax, which was authorized in 1980, are used for the payment of salaries of teachers
and other educational employees of the School Board, for the expenses of maintaining and operating schools
and for providing funds to pay for capital improvements.

Sales taxes which remain uncollected on the twenty-first day of the month due are classified as delinquent.
Sales taxes are collected by the City of New Orleans and the State of Louisiana and are remitted monthly to
the School Board. The School Board records these taxes in the pericd thal the underlying transaction
occurred, including the City's collection fees, which amounted to approximately $2,032,392, for the year
ended June 30, 2011.

During the fiscal year ended June 30, 2010, the School Board increased its millage from 20.11 mills fo 25.76
mills. The Louisiana Legisative Auditor notified the City of New Oreans (the “City”) that it determined that the
School Board did not comply with applicable laws and regulations regarding publication and public hearing
requirements pertaining to millage increases. As a result, the City escrowed $12,856,269 of property taxes
corresponding to the increase in the School Board's millage. The School Board disagreed with the
determination made by the Louisiana Legislative Auditor, and contends that it proceeded in accordance with
laws and regulations regarding publication and public hearing requirements pertaining to millage increases.
Based on this contention, the School Board and the City entered into a Millage Release Acknowledgement
and Indemnification Agreement (the "Agreement’) in August 2010, whereby the City agreed to release the
escrowed property taxes to the School Board based upon the School Board's agreement to indemnify the
City from any and all costs associated with (i) any challenge to the School Board's levy of the additional mills,
(iiy the City's collection of the additionai milis, and (jii} the City's release of the escrowed property taxes to the
School Board pursuant to the Agreement. The School Board's liability, if any, would only be the amount
received by the School Board as calculated by the Local Distribution Formula.
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Note§.  Capital Assets

Capital assets and depreciation activity as of and for the year ended June 30, 2011, are as follows:

Buildings Fumniture Construction
and T and in
Land” Improvements Equipment - Process’ Totat
Govermnmentat Activites
Assets at Cost . -
Balance at June 30, 2HO $  7.696.157 $ 123,326,516 $ 16084439 $ 2026363 $ 167,370,751
Additions - 1,776,142 © 500,004 19,544,297 21,820,383
Deletions {412,698) (3,552.099) (5,680,891} {320,238) {0,965, 926)
Transfers - 16,668,241 - (16,668, 241) -
Transfers fram RSD 17,508 500,684 - - 518,192
Balanga at June 30, 2011 7,300,967 138,719,484 10,903,552 22,819,307 175,743 400
Accunwdated Depreciation
Balance at June 39, 2010 65,874,776 10,210,751 76,085,527
Additions 273110 1,721,075 . 4457 185
Deletions (3,150,189 (5,572,382) {8,722 571)
Balance at June 30, 2011 65,460,697 6,359,444 71,820,141
Total Governmental Activities
Capital Assets, Net of Accumulated
Depreciation st June 30, 2011 $ 7300967 §__73.258,787 $ 4914108 § 2819397 $ 107923259
usin jvitie
Assets at Cost
Balance at June 30, 2010 $ - % - 8 $ $ -
Additions 1,440,992 4,890,176 - - 6,331,168
Delstions - - -
Transfers , N - .
Transfers trom RSD - - -
Impalmment - - -
Balance at June 30, 2011 1,444,992 4,890,176 6,331,168
Accumulated Depreciation
Balance at june 30, 2010 - -
Additions - 60,955 60,055
Delations - - -
Impaiment - - -
Bafance at June 30, 2011 - 60,955 60,555
Totat Business-Type Activities
Capitat Assets, Net of Accumutated
Depreciation at June 30, 201 $ 1440097 $ 482920 $ $ $ 6270213
Total Primary Government — = ———
Capital Assets, Net of Accumulated
Depreciation at June 30, 2011 § 8741059 3 76.088.008 $ 4544108 $ 289387 $ 114,193 472

*  Not being depreciated

The School Board reviewed its capital assets for impairment and determined that some buildings were
impaired. The value was adjusied for a total of $433,974 as of June 30, 2011.

.
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Note 5. Capital Assets (Continued)

Depreciation expense, loss on disposals, and impairment for the year ended June 30, 2011, was charged to
the following govemmental functions:

Depreciation Loss on Dispasals
Instruction
Regular Education Programs $ 670,832 $ 187,132
Special Education Programs 304,686 84994
Other Education Programs 1,062,283 296,330
Support
Student Services 259,481 72,383
fnstructionat Staff Services 403,041 112,430
Ganeral Administration 651,400 181,712
School Administration 104,580 20173
Business and Central Services 118,146 32,958
Transportation Services 169,480 47.277
Central Services 148,673 41,473
Plani Services 564,583 157,493
Total $ 4.457.185 $ 1,243,355

Note 6. Defined Benefit Pension Plans

Pfan Description - Substantially all School Board employees participate in either the Teachers' Relirement
System of Louisiana or the Louisiana School Employees' Retirement System (the Systems), which are cost-
sharing, multiple-employer public employee retirement systems. Each system is administered and controlied
at the State level by a separate board of trustees with contribution rates and benefit provisions approved by
the Louisiana Legislature. Participation in the Teachers' Retirement System is primarily divided into two plans
- the Teachers' Regular Plan and the Teachers' Plan B. Five years of service credit is required to become
vested for retirement benefits and five years to become vested for disability and survivor benefits under each
plan.

Each of the Systems issues a publicly available financial report on an annual basis that includes financial
statements and required supplementary information for the system. These reports may be obtained by
writing, calling or viewing their websites: '

Teachers' Retirement System of Louisiana 8401 United Plaza Blvd., 3" Floor
: P.O. Box 94123
Baton Rouge, Louisiana 70804-9123
(225} 925-6446

www.rsl.org
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- Defined Benefit Pension Plans (Continued) _
Louisiana School Employees’ Retirement System 8660 United Plaza Bivd., 1% Floor
P.0. Box 44516
Baton Rouge, LA 70804
(225) 9256484

www.Isers state.la.us

Funding Policy - Contributions to the plans are required and determined by State statute (which may be
amended} and are expressed as a percentage of covered payroll. The contribution rates in effect for the year
ended June 30, 2011,fo r the School Board and covered employees were as follows:

School Board Employees

Teachers' Refirement System of Louisiana .

Regular Plan J 202% 8.0%
Plan B 20.2% 5.0%
- Louisiana School Employees' ‘ .
Retirement System 24.3% 75%/8.0%*

* 8.0% effective 71110 for new LSERS members

As provided by Louisiana Revised Statute 11:103, the School Board's contributions are determined by
actuarial valuation and are subject o change each year based on the results of the valuation for the prior
fiscal year.: ‘

The contributions made to the systems for the past three fiscal years, which substantially equaled the
required contributions for each of these years, were as follows:

2011 2010 2009
Teachers' Retirement System of Lousiana § 4422602 $ 3177980 $ 3,200,985
Louisiana School Employees' .
Retirement System $ 96,936 3 83,636 $ 138,907
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Note 7.

Other Post Employment Benefits (OPEB)

In accordance with state statutes, the School Board provides certain post employment health care to its
retired employees. Substantially all of the School Board's employees may become eligible for such benefits
upon reaching retirement age, if they are currently participating in the active health pian. Starting on
February 1, 2006, the School Board paid approximately 25% of the health insurance costs for retired
employees and their covered dependents. Retirees contribute 75% of the retiree and dependent coverage
premiums. Retirees who are eligible for Parts A and B of Medicare pay a reduced premium for health
coverage. Prior to February 1, 2006, the School Board had a traditional fully-insured Health Insurance Plan
and recorded expenditures as premiums were paid. On February 1, 2006, the Schoo! Board changed to a
seff insured Health Insurance Plan and records expenditures as amounts are remitted to Blue Cross Blue
Sheild Louisiana, a third party administrator that reimbursed medical providers for participant claims. For the
year ended June 30, 2011, the Schoof Board's cost for providing all health care benefits to the 637 retired
employees and their dependents amounted to $1,724,779.

Effective with the fiscal year beginning July 1, 2007, the School Board implemented Governmental
Accounting Standards Board Statement No. 45, Accounting and Financial Reporting by Employers for Post
Empleyment Benefits Other than Pensions (GASB 45).

Annual OPEB Cost

The School Board's Annual Required Contribution (ARC}) is an amount actuarially determined in accordance
with GASB 45. The ARC represents a level of funding that, if paid on an ongoing basis, would cover normal
cost each year and amortize any unfunided actuarial liabilities (UAL) over a period not to exceed thirty years.
A level dollar, closed amortization period has been used. The fotal ARC for the fiscal year beginning
July 1, 20101is $1,472,000, as set forth below.

Normad Cost $ 51,000
Interest on Nomal Cosl ) 2,000
Amortization Payment 1,358,000
Interest an Amortization Payment 61,000

Annual Required Contribution (ARC) $ 1,472,000

The following table shows the Schaol Board's OPEB Obligation for the fiscal year 2011:

Beginning Net OPEB Obligation, July 1, 2010 $ 2,154,000
Annual Required Contribution 1,472,000
Interestan Net OPEB Obligation . 197,000
ARC Adjustment {82,000
OPEB Cost 1,487,000
Confribulions Made .
Current Year Refiree Premium 1,988,000
Change in Net OPEB Obligation {501,000)
Ending Net OPEB Obligation, June 30, 2011 $ 1,653,000
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Other Post Employment Benefits (OPEB} (Continued)

The following table shows the School Board's annual Post-Employment Benefits (PEB) cost, percentage of
the cost contributed, and the net unfunded Post-Employment Benefits (PEB} liability:

Percentage of
fiscal Year Annual Annual Cost Net PEB
Ended OPER Caost Contributed Liability (Asset)
June 30, 2011 § 1,487,000 133.60% $ 1,653,000
June 30, 2010 § 1,423,000 13781% $ 2,154,000
June 3D, 2009 § 740,771 2540% % {1,616,140)

Funded Status and Funding Progress

In the fiscal year ended June 30, 2011, the School Board made no conlnbutlons to its post employment
benefits plan trust since such a trust had not been established, The plan was not funded at all, has no
assets, and hence has a funded ratio of zero. As of July 1, 2010, the most recent actuarial valuation, the
Actuarial Accrued Liability (AAL) was $33,572,000, which is defined as that portion, as determined by a
particular actuarial cost method (the Scheol Board uses the Projected Unit Credit Cost Method), of the
actuarial present value of post employment plan benefits and expenses which is not provided by nomal cost.
Since the plan was not funded in fiscal year 2010-2011, the entire actuarial liability of $33,572,000 wes
unfunded. Below is the schedule of funding progress for the year ended June 30, 2011:

: @ (b (b-a) () () ((b-ayc)
Actuarial Actuarial Actuarial Unfunded UAALasa
Fisca!  Valuation - Value of Accrued AAL Funded Coverad Percentage of
Yeat Date Assefs  Liability {AAL) {UAAL) ‘Ratio * Payroll Cavered Payrol
2011 712016 8 - ¥ 33572000 § 33572000 0% § 27102116 124%

Actuarial Methods and Assumptions

Actuarial valuations involve estimates of the value of reported amounts and assumptions about the probability
of events far into the future. The actuarial valuation for post employment benefits includes estimates and
assumptions regarding (1) termination probabilities, (2) retirement rate; (3) health care cost trend rate; (4)
participation assumption; (5) mortality rate and age based morbidity; (6) discount rate (investment retumn
assumption); {7) non-claim expenses; and (8) salary increase assumption. Actuarially determined amounts
are subject to continual revision as actual results are compared to past expectations and new estimates are
made about the future.

The actuarial caiculations are based on the types of benefits provided under the terms of the substantive plan
(the plan as undersiood by the School Board and its employee plan members) at the time of the valuation and
on the pattern of sharing costs between the School Board and its plan members to that point. The projection
of bengfits for financial reporting purposes does not explicitly incorporate the potential effects of legal or
contractual funding limitations on the patiemn of cost sharing between the School Board and plan members in
the future. Consistent with the long-term perspective of actuarial calculations, the actuarial methods and
assumptions used include techniques that are designed to reduce shori-term volatility in actuarial liabilities
and the actuarial value of assets.
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Other Past Employmént Benefits (OPEB) (Continued)

Actuarial Cost Method

The ARC is determined using the Projected Unit Cred|t Cost Method. The employer porticn of the cost for
retiree medical care in each future year is determined by projecting the current cost levels using the
healthcare cost trend rate and discounting this projected amount to the valuation date using the other
described pertinent actuarial assumptions, including the mvestment retumn assumption (discount rate),
mortality and tumover,

Actuarial Value of Plan Assets

Since the ARC has not yet been funded, there are not any assets. It is anticipated that, if funding should take
place in the future, a smoothed market value consistent with Actuarial Standards Board Actuarial Standards
of Practice Number & (ASOP 6) would be used, as provided in paragraph number 125 of GASB Statement .
No. 45,

Tumover Rate
Annual termination probabilities have been developed from the Municipal Employees' Retirement System
Actuarial Valuation Report as of June 30, 2008. Sample rates are as follows:

Years of Service Rate
1 0.24
2 0.19
3 0.16
4 0.12

5 0.1
6-8 0.08
9-10 0.08
11-13 0.05
14-16 0.03
17-20 0.01

Expected Time of Commencement of Benefits and Eligibility

Medical benefits ‘are provided to employees upon retirement according to the retirement eligibility (D.R.O.P,
entry) provisions of Teachers’ Retirement System of Louisiana (TRSL) as follows: 30 years of service at any
age; age 53 and 25 years of service; or, age 65 and 5 years of service. Some employeas are covered by
other plans and are also eligible to retire at age 65 and 6 years of service. It is assumed that entitlement to .
benefits wilt commence three years after meeting eligibility to enter D.R.O.P.

Investment Return Assumption (Discount Rate)

GASB Statement No. 45 states that the investment retum assumption should be the estimated long-term
investment yield on the investments that are expected 1o be used to finance the payment of benefits, Based
onI thﬁ assumption that the ARC will be funded, a 4.5% annual investment return has been used in this
valuation. ‘
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Note 7. Other Past Employment Benefits (OPEB) (Continued)

Health Care Cost Trend Rate

The health care cost trend assumption is used to project the cost of health care to future years. The valuation
uses a health care cost trend rate assumption of 8.00% in the year July 1, 2010 to June 30, 2011, grading
down until reaching an ultimate health care cost trend rate of 5.00% in 2020, as follows:

2011-213 8.0%
2014 79%
2015 7.8%
2016 7.7%
2017 76%
2018 6.7%
2019 6.0%

2020 and Later 50%

Participation Assumption

The participation assumption is the assumed percentage of future refirees that participate and enrall in the
health plan. The participation assumption used in this valuation Is 25% for pre-65 retirees and 70% of pre-65
enrollees continuing coverage beyond age 65, and is based on data provided by the School Board.

Per Capita Health Claim Cost '

Per capita health claim costs are developed from historical claims experience and stop loss reimbursements
from June 2008 through May 2010, and age-adjusted for retirees age 60 and age 70. The annual per capita
heatth claim costs for relirees and spouses in the period July 1, 2010 to June 30, 2011, are:

Age 60 $7,360
Age70 $9,663

Age Based Morbidity
The assumed per capita health claim costs are adjusted to reflect expected increases related to age. The
increase in per capita health claim costs related to age are assumed to be the following:

Age Increase
42-46 319%
47-61 3.89%
52-56 3.58%
5761 452%
62-84 5.06%

Salary Increase Assumption
The salary increase assumption is 3.5% per annum.
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Noie 8

Other Post Employment Benefits (OPEB) (Continued)
Non-Claim Expenses
Non-claim expenses are based on the current amounts charged per retired employee. These amounts are
provided in the table below, effective September 1, 2010:

Cost Per Retired Employee Per Month

Expense Type PPO

Stap Loss - Specific (Single) $15.10
Stop Loss - Specific (Family) $54.70
Administrative Fee . , $33.10

ltis assumed that these expenses increase with health care cost trend.

. Long-Term Obligations

All of the bonds and notes payable of the School Board are reported in the Govermment-Wide Financial
Stalements and are serviced by the debt service funds with revenues as described below.

Range of Balance
‘ Intesest in " Final asof

Bonds Payable Remaining Years Maturity June 30, 2011
Refunding Bonds .

Series 1691 - Issued December 1, 191 7.15-7.65% 21112015 $ 9,700,767

Series 1995 A&B - Issued December 1, 1985 5.20 - 6.65% 2172014 13,425,000

Series 2010 - Issued September 1, 2011 3.00 - 5.00% 9172020 97,005,000
Debt Service Assistance Program Loan 4.64% 71512026 76,160,936
Community Disaster Loan 293-2.94% 8/27/2016 18,570,148

Total - $ 214,861,851

Refunding Bonds

The Refunding Bonds are special limited School Board obligations payable from and secured by pledge of
and lien on ad valorem taxes, sales taxes and revenue sharing. The bonds do not constitute general
indebtedness or pledge of the general credit of the School Board.

$121,698,366 Public School Refunding Bonds, Series 1991, dated December 1, 1981, partially refunded by
the Series 1995 A and B Bonds described below - The purpose of these bonds was to refund the Public
School Refunding Bonds, Series 1990. The bonds are insured and are payable from the one-half percent
Dedicated Sales Tax and the Constitutional Millage.
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Lang-Term Obligations {Continued)
Refunding Bonds (Continued)

$98,970,000 (1995A-Taxable) and $22,815,000 (1995B-Tax Exempt) Public School Refunding Bonds, dated
December 1, 1995 - The purpose of these bonds was to redeem $105,038,118 principal plus inferest of
$8,866,381 on the Capital Appreciation Bonds of the Public School Refunding Bonds, Series 1991, which
were subsequently called and are no longer outstanding. The bonds are insured and are payable from: (1}
one-half percent Dedicated Sales Tax and (2) Constitutional Millage, subject to & prior and superior pledge of
the tax in favor of the owners of the School Board's outstanding Refunding bonds, Series 1895, These bonds
partially refunded the Capital Appreciation Bonds. .

$97,005,000 Public Schoot Refunding Bonds, dated September 1, 2010 ~ The purpose of the bonds was fo
refund the outstanding (a) General Obligation School Bonds Series 1995, {b) General Obligation School
Bonds, Series 1996, (c) General Obligation School Bonds, Serles 1997, (d) General Obligation School
Bonds, Series 1997A, (g) General Obligation School Bonds, Series 19884, and (f) General Obligation Scheol
Bonds, Senes 1998B. The debl will be paid from the unlimited ad valorem taxation.

Debt Service Assistance Program Loan

In July 2006, the School Board and the State of Louisiana (the State) entered into a Cooperative Endeavor
Agreement whereby the State agreed to lend the School Board State funds on deposit in the Debt Service
Assistance Fund, authorized by the Gulf Opportunity Zone Act of 2005 and Act 41 of the First Extraordinary
Session of the Louisiana Legistature of 2006, to assist in payment of debt service requirements from 2006
through 2008 due to disruption of revenue streams caused by Hurmicanes Katrina and Rita. Draw downs on
the loan were made as debt service payments became due. No principal or interest shall be payable during
the initial five year period of the loan. After the expiration of the initial five year period, the loan shall bear
interest at a fixed rate of 4.64%. Principal payments on the bonds begin in July 2012 and the loan will mature
in July 2026. Interest is payable semi-annually on January 15% and July 15* beginning January 2012. The
loan may be prepaid without penalty or premium. The Scheool Board has the right to request one extension of
its obligation to begin payments under the loan not to exceed five years As of June 30, 2011, the School
Board has drawn down $76,160,936 on this agreement.

Community Disaster Loan

On August 27, 2008, the Federal Emergency Management Agency (FEMA), under the provisions of the
Community Disaster Loan Act of 2005, approved the Schoot Board’s second application for a disaster loan in
the amount of $33,045,240. On April 18, 2006, the School Board’s first application was approved in the
amount of $26,430,814, of which $25,001,093 was drawn down during fiscal year 2006. The School Board
drew down the remaining $1,479,721 and the entire $33,045,240,re lated to the amounts approved during the
fiscal years ended June 30, 2006 and 2007, respectively. The purposes of these loans were to allow the
School Board to carry on existing govemmental functions and to expand such functions to meet disaster-
related needs. The term of these loans are for five years with an inferest rate that is based on the five year
Treasury rate on the date the Promissory Note is signed by FEMA, plus 1% rounded to the nearest 1/8%, and
reducing this total by one half. The interest rates are 2.94% and 2.93% for the loans approved during the
fiscal years ended June 30, 2006 and 2007, respectively.
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Long-Term Obligations (Continued)

Community Disaster Loan (Continued)

The School Board applied for cancellation of $40,905,908 of the total loans as well as an extension of five
years 1o repay the balance. The Schoo! Board was granted the extension and cancellation of $40,905,906,
as well as the interest accrued on that portion of the debt. As such, the Debt Service Requirements schedule
below reflects the principal and interest payments as long term. Inferest accrues on a simple interest basis
from date of receipt of loan proceeds. The loans are collateralized with the School Board's future revenue
after provision has been made for payments required in connection with any outstanding bond indebtedness
in existence at the time of these CDL loans. As of June 30, 2011, the outstanding principal and accrued
interest payable on these loans were $18,570,148 and $2,584,873, respectively. During the year, the School
Board applied for and was granted additional loan cancellation as further described in Note 21.

Defeased Bonds

In October 1990, the School Board entered into a $104,510,380 advance refunding transaction (Series 1990)
for a portion of the School Board's Series 1987 Bonds. These securities were deposited in a trust with an
escrow agent to provide for all the fulure debt services payments. Accordingly, the escrow account and the
liability for the bonds are not included in the School Board's statement of net assefs. As of June 30, 2011,
the outstanding principal balance of the Series 1987 Bonds totaled $13,710,000.

In March 1998, the School Beard entered into an $8,155,000 refunding transaction (Series 1998B) for a
portion of the School Board's Series 1995 General Obligations maturing September 2020. At June 30, 2011,
the outstanding ‘principal balance of the 1395 bonds, which are not included in the Schoo! Board's balance
sheet, as they are considered defeased, fotaled $7,140,000.

EPA Loans

Approval was obtained from the State Bond Commission to issue promissory notes on an interest-free basis,
repayable over a twenty year period. Proceeds from the notes finance the removal of asbestos from certain
school buildings. There were five EPA loans, all of which have been paid off as of June 30, 2011.

Debt Service Requirements
The annual requirements to amortize all long-term debt outstanding at June 30, 2011, excluding capital
leases, accrued compensated absences and claims payable is as follows:

Year Ending Refunding Bonds GO Zone Bonds

June 30, Principal Interest Principal Interest
2012 ] 15,759,240 s 14,724,650 $ - $ 1,766,934
2013 16,327,321 14,660,994 3,626,190 3,449,740
2014 16,435,329 14,536,106 3,794,445 3,271,581
2015 10,088,877 ‘ 5,337,871 3,970,507 3,097,434
2016 9,905,000 2,692,950 22,793,037 12,478,451

2017-2021 51,615,000 6,117,725 28,595,049 6,541,832

2022-2025 - - 13,381,708 627,950
Total $ 120,130,767 3 58,070,296 3 76,160,936 $ 31,239,922
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- Long-Term Obligations (Continued)

Debt Service Requirements (Centinued)

Year Ending Community Disaster Loan Total - All Debt
June 30, Principal Interest Principal Interest
2012 $ 351,786 S 3079412 $ 16,111,026 $ 19,570,995
2013 4,085,404 488536 24038915 18,599,270
2014 4,206,400 368,540 24436,174 18182227
2015 4,331,008 243932 18,390,392 8679237
2015 4,459,170 115,769 37,187,207 15,287 170
20172021 1,135,380 8,362 81,345429 12,667,819
2022-2025 - - 13,381,708 627,950
Tota § 1857018 3 4304561 2WSE18H § 936760
Additions/ Retirements/ Balance
Beginning Change in Debt Ending Due Within
Long-Term Obligations Balance Eslimates Forgiveness Balance One Year
General Obligation Bonds
Series 1995 § 22780000 8 - § 22780000 $ - - § -
Series 1996 21,995,000 - 21,985,000 - -
Series 1997 23425000 - 23425000 - -
Series 1997A 23425000 - 23,425,000 - -
Series 1998A 24,910,000 24,910,000 - -
Series 18888 - 7,760,000 - 7,760,000 - -
Refunding Bonds
*  Seres 1981 13,036,854 - 3,336,087 9,700,757 3,189,240
Series 1995 AZ3 18,080,000 - 4,655,000 13,425,000 4,570,000
Series 2010 : - 97,605,000 .- - 87,005,000 8,000,000
Unamortized Premium on 2010 Bond 7.800,175 650,015 7,150,180 780,037
Loans
Debt Service Assistance Program Loan 76,160,936 - - 76,160,936 -
Community Disaster Loan (COL) 59,476,054 - 40,505,506 18,570,148 2,584,873
EPA Loans 196,291 196,291 - .
Capital Leases
Energy Retrofit Lease 06/2603 964,000 - 964,000 - -
Interest Payable on Refunding Series 1991 33512678 3,387,785 9,442,663 27,457,800 9916,100
Interest Payable on COL 6,528,314 1,192417 54353858 2584873 2584873
Accrued Compensated Absences 14,204 718 - 6,003,988 8,280,730 -
Liability for Claims Payable 41,524,068 (3.084,023) 975,000 37,465,045
Total Long-Term Obligations 368368913 $106,301,354 _ $196,850.808 297,810,459 31.825,103

"Interest is compounded and due in the future on previous years interest payable which was recorded as

principal.
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Note 9.

Long-Term Obligations (Continued)

Bond Indentures
There are a number of !lmltatlons and restriclions contained ‘in the various bond indentures. The School
Board is in compliance with all significant covenants.

Statutory Debt Limit

As of June 30, 2011, the statutory debt limit for general obligation bonds was $968,353,964,a nd the net legal
debt margin was $888,181,467. The School Board has no general obligation bonded debt outstanding as of
June 30, 2011.

Al June 30, 2011, the primary government has accumulated $120,595,030 in the debt service funds for future
debt requirements.

Leases

Operating Leases

The School Board has a number of operating leases for land, buildings and equipment used for schools and
administrative centers. For these leases, the School Board has, as of June 30, 2011, contractual agreements
requiring the following annual rental payments:

Fiscal Year
Ending June 30, Amount
2m2 $ 2185798
2013 ' | 1,041,313

$ 32271

Rental expenditures under operaling leases for facilities for the year ended June 30, 2011, amounted to
$1,478,318.

~ On January 31, 2011, the School Board purchasex the building in which its offices are held and created the

Enterprise Fund - Timbers Fund. The leases for other tenants in the building were transferred to the School
Board at this time. Future annual rental payments for these leases are as follows:

Fiscal Year ,

Ending June 30, Amount
2012 : : $ 642,060
2013 300,195
2014 ’ 72,424
2015 38,354
Total . $ 1,053,033

In 2012, $380,000 is expected to be charged internally to the School Board for rent and utilities.
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Capital Leases

The School Board records items under capital leases as an asset and an obligation in the accompanying
financial statements. Energy retrofit improvements for 1996-1997 were expensed or are considered fully
depreciated. ‘

On April 1, 1996, the Louisiana Public Facilities Authority (LPFA)} issued $11,175,000 Lease Revenue Bonds
(Orleans Parish School Board Energy Retrofit Project), Series 1996. The bonds were limited and special
obligations of the LPFA and were secured by a Trust Indenture, dated April 1, 1396. The LPFA used the
proceeds from the sale of the bonds to: (1) purchase from the School Board certain energy retrofit
improvements and equipment for all public schoal buildings of the School Board (hereinafter referred to as
the *Project”); {2) fund a Reserve Fund; and (3) pay the cost of issuance of the bonds, including bond
insurance premium. As the improvements and equipment were acquired and installed, the School Board sold
the Project to the LPFA and the LPFA concurrently leased the Project to the School Board through a Lease
Agreement, dated April 1, 1996, under which the School Board is obligated to annually appropriate funds in
an amount sufficient to pay the principal of ard interest on the Bonds, as well as other payment obligations,
including the Reserve Fund Requirement (as defined in the Indenture), as payments became due.

The Project used the bonds proceeds and the Lease Agreement to implement certain replacement, retrofit
andfor upgrade improvements to 121 public school buildings of the School Board designed to reduce
operating and maintenance expenses. The improvements to the School Board's existing facilities fall into
four major categories, as follows: (1) Energy Management; (2) Heating, Ventilation and Air Conditioning
Systems; (3) Lighting Systems; and (4) Water Conservation Measures.

During the year, the batance was paid in full resulting in a balance of $-0- as of June 30, 2011,

Note 10.  Changes in Agency Funds - Deposits Due Others

Balance Balance ' Balance
at Transfer to at
Arency Fund Jduly 1, 2010 0PSB Additions Deletions June 30, 2011
Student Activity 5 266,109 $ 40,163 3 1,004,474 3 1,126,380 $ 274,366
Total $ 266,109 3 40,163 b 1,004 474 $ 1,126,360 3§ 274,366
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Individual balances due toffrom other funds at June 30, 2011, are as follows:

Due To Qther Funds Due From Other Funds

Govemmental Funds

General Fund $ 45,772,947 $ 64,766,621
Pass Through Fund 8,558,523 580,083
Genaral Obligation Bonds - Debt Service Fund 1,336,766 897,598
Refunding Bonds - Debt Senice Fund : 13412 -
Capital Projects - Gapital Projects Fund 2,886,449 -
Hurricane Katrina Restoration - Capital Projects Fund - 10,784,170 239,000
Gulf Opportunity Bonds - Debt Sendce Fund 385114 -
Federal Grant Fund - Special Revenue Fund 9,097,167 529,353

Other Non-major Governmental Funds
Non-major Special Revenue Funds 331,879 3,905,542
Non-major Capital Project Funds . 3,708,192 5,967,238
Expendable T rust - 317,215
Enlerprise Funds 274,091 -
Proprietary Funds 12,587 662 19,563,714
Total $ 98,766,372 $ 96,766,372

The primary purpose of interfund receivables/payables are to (1) loan monies from the General Fund to
individual federal funds 1o cover grant expenditures pending reimbursement from the respactive granting
agencies and (2) reflect operating transfers due from the General Fund to other funds. Al inlerfund payables
are expected to be repaid within the next fiscal year.

Note12.  On-Behalf Payments for Fringe Benefits and Salaries

On-behalf payments for fringe benefits and salaries are direct payments made by an entity (the paying agent)
to a third-party recipient for the employees of another legally separate entity (the employer entity). GASB
Statement No. 24 requires employer govemments to recognize revenue and expenditures or expenses for
these on-behalf payments. The stete of Louisiana made pension contributions (regarding Professional
Improvement Program) directly to the Teachers' Retirement System of Louisiana on behalf of the School
Board in the amount of $27,214. On-behalf revenues and related expense are recorded in the General Fund.

Note 13.  Act No. 640

Act No. 640 of the 2010 Regular Session of the Louisiana Legislature allows the Orleans Parish School
Board to exclude certain costs from the amount of focal revenues that it would otherwise be required to
transfer to the Recovery School District to fund certain legacy cost arising from Hurmicane Katrina and Act 35
of the 2010 Extraordinary Legislative Session. The exclusion is limited to $6 million dollars each year,
although any excess in cost may be camied over o the next fiscal year.




ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Notes to Financial Statements

Note 13.  ActNo. 640 (Continued)

Legacy costs as of June 30, 2011 are as follows:

Legacy Costs 201

Carryovar From Prior Fiscal Year _ $ 955,367
Employer's cost of haalth insurance for retired participants in the Board's plan

as of July 1, 2010, not to exceed 25% of total premium costs . . 1,034,779
A supplement of $200 per month for heaith insurance premiums for retired participants

in the Board's plan as of July 1, 2010 690,000
Workers' compensation claims fited against the Board prior to August 29, 2005,

including administrative costs . 2427,171
Costs to defend legal ciaims against the Board prior to August 29, 2005 622,097
Legal claims against the Board after August 29, 2005 attributable to Hurricane Katrina

or Act 35 of 1995 15t Extraordinary Session 274,263
Gast of short-term borrowing, including but not limited to attomey faes and interest 152,734
Fae of one-tenth of one percant of total ad valorem and sales taxes collected 205,904

~ Total . 6,362,315
Maximum Allowed ‘ ’ {6,000,000)
Camyover fo Next Fiscal Year $ 362,315

The exclusion expires (1) once the above costs are extinguished, (2) upon action by the Orleans Parish
Scheol Board to reduce the constitutional millage from the levet in effect for fiscal year 2009-2010, (3) 12
months following the full settlement of the Orleans Parish School Board Special Community Disaster Loans,
or (4) 20 tax years from the roll forward miliage adoption, whichever occurs first.

Note14.  Litigation and Contingencies

Claims

The School Board is a defendant in several workers' compensation, personal injury, personnel action and
contractual lawsuits. Provisions for losses for these lawsuits are recorded in the financial statements,
principally in long-term debt cbligations. Management and legal counsel for the School Board believe that the
potential claims against the School Board, not covered by insurance, are covered by the recorded liability. A
summary of significant claims are as follows:

- Eddy Oliver, et al. vs. Orleans Parish School Board, CDC No. 2005-12244 (Wrongful Termination)
Plaintiffs filed suit against the School Board under the Fair Labor and Standards Act (FLSA) alleging
that certain teacher's aides, custodians, child nutritionists, secretaries, bus or truck drivers, security
guards, and para-professionals worked up to forty (40} hours per week, but the School Board failed
andfor refused fo compensate them for all hours worked at their regular rate of pay. They also allege
that they worked in excess of forty {40) hours per week, but the School Board failed andfor refused to
pay overlime. Plaintifis are seeking class certification, Potential liability is estimated at $5,000,000.
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Note 14.  Litigation and Contingencies {Continued)
Claims (Continued)

John Johnson, et al. vs. Orleans Parish School Board, et al., CDC No. 93-14333 ciw 94-5446, 94-
12996, 95-13271 (Toxic Tost)

Plzintiffs filed this environmental class action law suif related to a school buiit on an allegedly
contaminated site. Judgment was rendered in favor of the class and against the School Board (the
Housing Authority of New Orleans, and the City of New Orleans were also casted in judgment). A
Court-approved procedure for unnamed class-members was established to determine dollar
liability, The School Board's liability estimate is $12,000,000.

Federal and State Grants

In the nomal course of operations, the School Board receives grant funds from various Federal and State -
agencies. The grant programs are subject to audit by agents of the granting authority, the purpose of which
is to ensure compliance with conditions precedent to the granting of funds. Such audits ceuld lead to
requests for reimbursement by the grantor agency for expenditures disallowed under the terms of the grants.

FEMA

On August 39, 2010, President Obama announced the Federal Emergency Management Agency's (FEMA)
award of $1.8 billon to the New Orleans Public Schools. This funding, plus an additional $208 million not
discussed in the announcement, represent FEMA's fotal funding to settle the Qrleans Parish School Board
{OPSB) and the Recovery School District's (RSD) eligible disaster damage claim for school facilities and
contents.

In addition to addressing damages to facilities and contents, this award: has also supported and will continue
to support temporary leased facilities, nine temporary modular school campuses, temporary busing costs,
and other expenses thal are necessary due to the impact of Hurricane Katrina.

The majority of the FEMA funding awarded to OPSB and RSD has been structured into Alternative Projects
under FEMA's Public Assistance program, which allows applicants to designate altemative ways to utilize
FEMA funding fo support the best interests of the community. This altemate funding vehicle wii provide
maximum flexibility to facilitate the implementation of the School Facilties Master Plan for Orleans Parish.

OPSB has been issued in excess of 200 FEMA Project Worksheets which authorized or obligated $393.7
milion. As of June 30, 2011, OPSB has submissions to FEMA totaling $41.1 million and has been
reimbursed $40.2 million. OPSB plans on using the majority of the remaining authorized monies to fund
Phase One of the Master Plan, and to recover properly procured and executed work in the years immediately
following the disaster.

Construction Contracts

At June 30, 2011, the School Board had construction commitments of approximately $25,108,837. These
commitments will be paid out of the Capital Projects Funds.
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Note 14.  Litigation and Contingencies (Continued)

Millage Release Acknowledgement and Indemnification Agreement

As discussed in Note 4, the School Board entered into a Milage Release- Acknowledgment and
Indemnification Agreement with the City of New Orleans in August 2010, whereby the City agreed to release
escrowed property taxes to the School Board based upon the School Board's agreement to indemnify the
City from any and a!l costs associated with (i) any challerge to the School Board's levy of the additional mills,
(ii) the City's collection of the additional mills, and (jii) the Crty‘s release of the escrowed property taxes to the
School Board pursuant to the Agreement.

Note 15.  Interfund Operating Transfers

Interfund operating transfers for the year ended June 30, 2011, were as follows:

Transfers In Transfers OQut
Governmental Funds
General Fund : _ 3 3,610,634 $ 6,434,899
Pass Through Fund 79,890 -
Federal Grant Fund ‘ o4 3,612,651
Nen-Major Governmental Funds
Non-Major Special Revenue Funds 7,075 79,890
Non-Major Capital Projects Funds - 640,227
Proprietary Funds 7,065,949
Total $ 10,787,667 $ 10,767,667

Operating transfers between the General Fund and other funds are generally made to provide supplementaf
funds for program operations.

Note 16.  Risk Management

The School Board is exposed to various risks of loss refated to torts; theft of, damage to, or destruction of
-assets; emors or omissions; workers' compensation and health insurance for its employees. The School
Board has established the following internal service funds to account for and finance these risks of loss:

Employee Health Insurance/Retiree Health Insurance .

These funds are used to account for the employee, retiree and employer contributions to, and the payment of
seff-insured claims for the Health Insurance Plan. On February 1, 2006, the School Board offered a self-
insured emplayee medical and Health Insurance Plan financed solely by employees and the School Board,
The plan has a $200,000 stop-loss provision, whereby any claims incurred in excess of the amount for a-
single insured is covered by reinsurance purchased by the School Board. Prior to February 1, 2006, the
School Board offered a fully-insured Health Insurance.
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Note 16.  Risk Management (Continued)

. Workers' Compensation Insurance

This fund is used to account for claims arising from employment related injuries prior to July 1, 2006. The
School Board maintained a self-insurance plan, which included the purchase of insurance for claims in
excess of $500,000 per occurrence. The workers' compensation [imit for each accident is the statutory
amount. AtJune 30, 2011, there were 72 active claims, '

Self-insured litigated claims are not reported in intemal service funds, but the revenues and expenses for
non-litigated claims are in the General Fund. The estimate for litigated claim liabilities is reporied in the
Government-Wide Financial Statements.

A reconciliation of the unpaid claims liability, including the litigated claims reserve, as of June 30% is as
follows:

Employee Retiree Workers'
Health Health Compensation Litigated
Insurance Fund Insurance Fund Fund Claims . Total

Unpaid Claims, as Previously

Reported June 30, 2010 3 312260 § 1047741 § 4228808 3 41524088 § 47112876
Current Year Claims

Incxrred and Changes .

in Estimates 2,257,685 4,708,275 2,757,101 (3,084,023 6,639,038

Claims Paid . (2,257 ,685) (4,708,275) (2,427 171) (9750000  (10,368,131)
Unpaid Claims as of Year .

Ended June 30, 2011 3 12255 0§ 10477At 0§ 4558738 5 374B5045  § 43383783

The above unpaid claims as of June 307 include amounts for claims incurred but not yet reported, és
determined from actual claims paid subsequent to year-end as well as an estimate based upon historical lag
trends.

_Note17.  Deficits in Fund Equity

The Hurricane Katrina Restoration Fund has a fund deficit of $3,811,468. This fund deficit is expected to be

funded by making a draw down from the funds set aside for the School Board by FEMA as discussed in Note
14. '

Note 18.  Contingency for Unbilled Federal Revenue

included in Due from Other Govemments are $5,558,980 of amounts that are unbilled. At this time, it is
uncertain whether all of these amounts will be recovered under the federal programs as they are recorded.
Once the School Board has billed these amounts and received the reimbursements, adjustments will be
recorded as required. '
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Note19,  Fund Balances
The nature and purpose of the fund balance designations are as follows:

Nonspendable for Prepaid ltems - Represents property insurance which will be used in the future fiscal
period.

ans@ ndable for Inventory — Represents the food inventories in the Child Nutrition Fund which will be used
in the future fiscal period.

Restricted for Encumbrances ~ This restriction was established for outstanding purchase orders that the
School Board intends to honor. :

Restricted for Debt Service — This restriction represents the amounts restricted for payment of principal and
interest maturing in future years on bonded debt.

Restricted for Capital ltems - This restriction was established for capital purchases which will be used in
future fiscal periods.

Assigned to Special Projects — This represents the unexpended portion of unrestricted monies received by
the Schoal Board and designated for special pragrams.

Assianed to_Capital Projects Fund — This represents an assignment of funds that are designated for
construction and renovation projects.

Note20.  Hurricane Katrina Insurance Proceeds

The School Board had insurance policies in effect at the time of Hurricane Katrina for comprehensive property
damage (including flood), casually, business interruption and other coverage's in the aggregate amount of
$200,000,000 and addiional insurance policies covering flood damage for a total of $17,.800,000. Since
August 2005, the School Board has received $59.4 million in Hurricane Katrina insurance proceeds of which
approximately $23.7 million is currently held in the registry of Civil District Court for the Parish of Orleans,

The School-Board has filed lawsuits against its insurers to collect its remaining claims for its remaining unpaid
claims estimated to exceed the sum of $175,000,000, (the “Insurance Litigation”). The Louisiana State Board
of Elementary and Secondary Education, the Louisiana Department of Education, and the Recovery School
District {collectively the “Intervenors”), intervened in the Insurance Litigation asserting their entitierent fo a
portion of the insurance proceeds. On November 30, 2009, OPSB filed a Second Amended and
Supplemental Petition in which it sought, among other relief, declaratory judgment that OPSB alone is entitied
to pursue claims against its insurers and to collect any proceeds for. which they may be held liable. By
opinion dated October 5, 2011, the Louisiana Court of Appeals for the Fourth Circuit held (i) that the Schook
Board alone may pursue claims against its insurers and (ii) if, and when, the School Board collects proceeds
from its insurers, the Intervenors may assert claims against thase proceeds. Accordingly, at this time it is not
possible to determine whether all or some lesser portions will ultimately be retained by the Schoal Board.
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Note 20.  Hurricane Katrina Insurance Proceeds (Continued)

During fiscal year 2008-2010, the School Board agreed 1o a preliminary settliement with the Recovery School
District, with both entities receiving $18 million each, a total of $36 million. The balance of the insurance
proceeds, approximately $23.7 million, continues to be classified as deferred revenue and held in registry of
the Civil District Court for the Parish of Orleans. As referenced in Note 21, a final settlement occurred with
the Recovery School District and funds were disbursed 1o both entities.

Note 21. Subsequent Events

Community Disaster Loan Cancellation

On July 13, 2011, the School Board requested additional cancellation of the Community Disaster Loan
totaling $10,387,396. After review of the School Board's requests, FEMA approved an additional cancellation
of $7,221,760 of principal and approximately $1,030,000 of accrued interest. This additional cancellation
brings the total principal debt forgiveness of $48,127,666.

Hurricane Katrina Insurance Proceeds ‘

On November 18, 2011, the School Board received a disbursement of funds that were held in registry of the
Civil District Court for the Parish of Orleans in the amount of $11,857,529. As referenced in Note 20, the
deferred revenue balance includes these funds as of June 30, 2011. In fiscal year 2011-2012 the deferred
revenue will be recognized by the School Board.
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Budgetary Comparison Schedule
General Fund

Fiscal Year Ended June 30, 2011.

Variance with
Final Budget
Positive
Qriginal Final Actual (Negative)
Revenues '
Locat Sources
Ad Valorem Taxes 11877875 % 13909443 12870141 § {1,119,302)
Sales and Use Tax (Induding Vehicie) 4 878,572 5,208,348 5,122,900 {85,448}
Eamings on Investments 1,011,000 1,011,000 957,065 (43,945}
Donations 200,000 200,000 118,810 {81,190}
Other ‘ 2,588,882 2,641,335 1,880,203 (761,132)
State and Federal Sources
Minimum Foundation Program 10,670,610 10,513,710 10,949,260 435,550
State Revenue Sharhg 2,057,000 2,057,000 2,777,950 720,950
Cther 775,625 816,707 943,904 - 127,197
Federd Sources - - 110,885 110,885
Total Revenues 34,159,564 36,437,543 35,741,108 (696.435)
Expenditures
“Cument
fnstruction .
Regufar Programs 11,371,916 9,910,491 9,708,233 " 202,258
Special Programs 2,204,559 3,233,801 2,881,596 351,805
Cther Programs 2083891 2,649,991 241,786 238,205
Suppart
Student Services 2,011,518 2,035,898 2,026,753 9,145
Instructional Staff Support 1,013,489 1,593,021 1,417,888 175,133
General Administration 2,948,531 5474355 4,262910 1.211.446
Schoot Administration 1,745,064 1,858,282 2017519 {159,237}
Business Services 2,058,089 1,759,440 1,886,604 {127 254)
Student Transportation Services 2815427 3243635 3,159,234 84,401
Central Services . 3724232 /3,885,742 2,745644 1,140,098
Plant Services 6.473,109 6,839,025 5,928,194 910,631
Other - - - -
Food Services . . -
Capilal Qutiay - - Lo -
Other 873,300 412,318 5412 406,904
Debt Service '
Principal Retirement - - -
Interest and Bank Changes - - -
Total Expenditures 39,322,785 42,895 998 38,452,263 4443735
Exce'ss {Deficiency) of Revenues Over
{Under) Expenditures {5.163,221) {6,458,455) (2,711,155} 3,747,300




ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Budgetary Comparison Schedule {Continued)

General Fund
Fiscal Year Ended June 30, 2011

Variance with
Final Budget
Positive
Qriginal Final Actual {Negative)
Other Financing Sources (Uses}
Other - - 173,238 173,238
Transfers in 3,800,000 3,000,000 3610634 610,634
Transfers Out : (94,554) (6,464,649 (6,434,899 23,750
Apprapriations from Prior Year :
Budgetary FundBalance 2,400,000 9,945,095 9,945,095
Total Gther Financing Sources {Uses} 5,305,446 5,480,446 7,294,068 813,622
Net Change in Fund Balance - Budgetary Basis $ 142225 3 21,991 4582813 3 4 560,922

Fund Balance, June 30, 2010

Less: Appmpriaﬁms(rdm Beginning of Year
Fund Balance

Fund Balance - Budgeiary Basis, June 30, 2011

49,993,375

- (9945085
B 44631193

The Budgetary Comparison Schedule presents comparisons of the legally adopted budget and final budget (non-
GAAP basis) with actual data on a budgetary basis: In the General Fund, accounting principles applied for purposes

of developing data on the budgetary basis and timing differences is presented below:

Net Change in Fund Balance - Budgetary Basis

Adjustment:

Appropriation from Beginning of Year Fund Balance

Net Change in Fund Balance

$ 4582913

(3,845,085)
3 (5362,182)
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Budgetary Comparison Schedule
Pass Through Fund

Fiscal Year Ended June 30, 2011

Original

Final

Actual

Variance with
Final Budget
Positive
(Negative)

Revenues

Local Sources
Ad Valorem Taxes
Sales and Use Tax (Including Vehide}
Eamings on Investments -
Other

Siate ang Federal Sources
Minimum Foundation Program
State Revenue Sharing
Cther
Federal Sources

Total Revenues

Expenditures
Current
Insfruction
Regular Programs
Special Programs
Other Programs
. Support

Student Services
Instructional Staff Support
General Administration
Schagl Agministration
Business Services
Student Transportation Sesvices
Cenlral Services
Plant Sevices
Cther

Food Services

Capital OQutlay

Other

Debt Service
Principal Retirement
Interest and Bank Charges

Total Expenditures

Excess of Revenues Over Expenditures

$ 85444009
76,232,071

27 805,565

85,444,009
76,232,071

. 27,805,565

85,444,009
76,232,071

27,805,565

189,481,645

189,481,645

189,481,645

6,448,165

6,448,165

6,448,165

6,448,165

6,448,165

183,033,480

183,033,480

183,033,480
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NEW ORLEANS, LOUISIANA

Budgetary Comparison Schedule (Continued)
Pass Through Fund

Fiscal Year Ended June 30, 2011

Variance with
Final Budget
Positive
Original Final Actual (Negative)

Other Financing Sources .

Transfers In 79,800 . 79,890 79,890
Transfers Qut . - - . -
Transfers Qut - Charters and RSD {183,113,370) (183,113,370} {183,113,370)
Other . - - -

Total Other Financing Sources (Uses} (183,033,480} {183,033, 480) {183,033,480)

Net Change in Fund Balance

Fund Balance, June 30, 2010

Fund Balance, June 30, 201t ' $ - 3 .3 _ 3

Budget amounts for the Pass Through Fund were set equal to actual revenues and expenditures incurred since the fund

has no format budget, all revenues recognized are fully expended or transferred out to other funds and fo the Recovery
School District and to charter schools.
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ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA
Budgetary Comparison Schedule
Federal Grant Fund

Fiscal Year Ended June 30, 2011

Variance with
Final Budget
Positive
Original Final Actual {Negative)
Revenues
Local Saurces
Ad Valorem Taxes - . -
Sales and Use Tax {Including Vehicle) - - .
Eamings on Investments - - -
Other * - - -
State and Federal Sources
Minimum Foundation Program - - -
State Revenue Sharing - - -
Qther 23,060 23,060 23,060
Federal Sources 36,466,702 36,466,702 36,466,702
Total Revenues 36,489,762 36,489,762 36,489,762
Expenditures
Current
Instructicn
Regular Programs 2,480,355 2,480,355 2,480,355
Special Programs 3,033,893 3,033,893 3,033,893
Other Programs 17,604,121 17,904 124 17,904,121
Support
Student Services 3,006,457 3,006,457 3,006,457
Instructional Staff Support 6,177,127 6177127 6,177,127
General Administration - - -
School Administration 13,871 13,871 13,871
Business Services - - -
Student Transportation Services 132,790 132,790 132,790
Central Services 91,798 91,798 91,798
Plant Services 17,975 17,975 17,975
Other - - -
Food Services - - -
Capital Qutlay - . -
Other . . -
Debt Service
Principal Retirement - - -
- Interest and Bank Charges - - -
Total Expenditures 32,858,387 32,858,387 32,858,387
Excess of Revenues Over Expenditures 3631375 3631,375 3,631,375
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ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA
Budgetary Comparison Schedule (Contlnued)

Federal Grant Fund
Fiscal Year Ended June 36, 2011
Variance with
Final Budget
Positive
QOriginal Final Actual ‘(Negative)
Other Financing Sources ' '
Transfers In 4119 4119 4119
Trangfers Out ) {3,612,651) (3,612,651} (3.612,651) .
Transfers Out - Charters and RSD ) - - - .
Cther
Total Other Financing Sources {Uses) (3,608,532) (3,608,532} (3.608.532)
Net Change in Fund Balance 22843 22,843 22,843

Fund Balance, June 30, 2010

Fund Balance, June 30, 2011 § 22843 § 2843 ' § 22843 §

The budgeted amounts of revenues and expenditures for the Federal Grant Fund were set equal o actual due to
differences in grant periods compared to the fiscal period as well as extensions of grant periods.
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Other Post-Employment Benefits Information
Fiscal Year Ended June 30, 2011

(@ (b} (b-a) (a/b) ) ((b-a)fc)
Actuarial Actuarial Actuarial Unfunded UAALasa

Fiscal  Valuaticn Value of Accrued AAL Funded Covered Percentage of
Year Date Assets Liability (AAL) (UAAL) Ratio Payrol Covered Payroll

2011 7HR20MO  $ - 0§ 3572000 % 33,572,000 0% § 27,102,116 124%

2010 7172009 33840000 § 33,840,000 0% 25,976,732 130%

2009 7172008 12016956  § 12,015,955 0% 20,381,926 59%

Actuarial Assumptions 2011
Actuarial Cost Method Projected Unit Credit Cost

Amortization Method
Amortization Period

Asset Valuation Method
investment Rate of Return
Projected Salary Increases

Level Percentage of Payroll
30 Years - Open Basis

Not Funded

4.5%

35%

Actuarial Assumptions 2010

Actuarial Cost Method

Unit Credit Cost

Amorlization Method Level Percentage of Payroll
Amortization Period 30 Years - Open Basis
Asset Valuation Method . NotFunded
Investment Rate of Retum 4.5%
Prajected Salary tacreases 5% -

Actsarial Assumptions 2005
Actuarial Cost Method  Unit Credit Cost

Amortization Method
Amorlization Period

Asset Valuation Method
Investment Rate of Retum
Projected Salary Increases

Level Percentage of Payrall
30 Years - Open Basis

Not Funded

4.5%

3.5%
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ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA .
Combining Balance Sheet - By Fund Type
Non-Major Governmental Funds

June 30, 2011
-

Special Debt Capital
Revenue Service Project Total
Assets ‘
Cash $ 68376 $ - § 2391268 & 24500644
Due from Other Funds 3,905,542 - 5,967,238 9,872,780
Due from Other Governments 817,606 - - 817,606
Inventory ) 35,042 - - 35,049
Total Assets $ 4826573 § - § 8358506 § 13185079
Liabilities and Fund Balances
Liabilities
Accounts Payahle $ 136338 % - & 52,366 _ $ 188,725
Due fo Other Funds 331,879 - - 3,708,192 4,040,071
Daferred Revenues 435,986 - - 435,986
Total Liabilities 904,204 - 3,760,578 4,664,782
Fund Balances
Nonspendable:
Inventory 35,049 - - 35,049
Restrictad for; .
Encumbrances - - 823,620 623620
Capital Projects - - 7,866,347 7,866,347
Assigned fo:
Special Programs 3,887,320 - - 3,687,320
Unassigned - ‘ - (3,892,039) (3.892,039)
Total Fund Balances 3,922 360 - 4,597 928 8,52C,297
Total Liabilities and Fund Balances $ B 358506 $ 13185079

$ 4826573 § -
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ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA

Combining Statement of Revenues, Expenditures
and Changes in Fund Balance - By Fund Type
Non-Major Governmental Funds

Fiscal Year Ended June 30, 2011

Speciat Debt : Capital
Revenue Service Project Total
Revenues
Local Sources
" Sales Taxes $ - % 210440 § - 210,440
Food Senices ) 551,235 - - 551,235
Donations 14,159 - 14,159
Other 37384 - - 37384
State and Federal ' ,
Minimum Foundation Program 166,480 - - 166,480
Cther 731,528 - - 731528
Federal Funds 3,655,808 - 3,664,125 7,319,933
Total Revenues ' 5,156,504 210,440 3,664,125 9,031,159
Expenditures
Instruction
Regular Education Programs =~ 263,756 - . 263,756
Special Education Programs 2,395 - - 2395
Other Education Programs 318,130 - - 318,130
Support : ‘
Student Senices . 7.000 - - 7,000
Instructional Staff Senices 198,865 - - 198,865
Business Senices 391,636 - - 391636
Plani Senices 161,517 - - 161517
Food Sendces 3837617 ' - - 3837617
" Capital Outlay - - 2,008,238 2,008,238
Other - - 26335 26,335
Debt Service
Principal Refirement _ - 196,291 .- 196,291
Interest and Bank Charges - 14,149 - 14,149
Total Expenditures 5,180,916 210,440 2,034,573 7425929
Excess (Deficiency) of Revenues )
Over (Under) Expenditures ‘ (24,322) - 1,629,552 1,605,230
Other Financing Sources and Uses .
Transfers in 7.075 - - 7,075
Transfers Qut (79,890) - (640,227 (720,117
Total Other Financing Sources (Uses) (72,815) . (640,227) (713,042)
Net Change in Fund Balance {97,137) - 989,325 #92,188
Fund Balance, Juna 30,2010 4,019,506 - 3,608,603 7,628,109
Fund Balance, June 30, 2011 $ 39223689 ¢ - % 4597928

8,520,287

77



ORLEANS PARISH SCHOOL BOARD

NEW QRLEANS, LOUISIANA
Combining Balance Sheet
Non-Major Special Revenue Funds
June 30, 2011
State Child Non-Recurving
and Local Nutrition QOperational Total
Assets
Cash $ - 8 68376 % - § 68,376
Due from Other Funds 462,561 1,298,720 2,144 261 3,905,542
Due from Other Govemments ‘ 508,412 311,194 - 817,808
Imentory - 35,049 - 35,048
Total Assets $ 968973 § 1713339 § 2144261 § 4826573
Liabilities and Fund Balances
Liabilities
Accounts Payable - ] 7523 % 42336 § 86480 § 135333
Due to Other Funds 331,879 - - 331,879
Deferred Revenues 435,986 - - 435,985
Total Liabilities 775,388 42336 86,480 904,204
Fund Balances
Nonspendable;
Inventory - 35,049 - 35,049
Assigned to:
Special Programs 193,585 1,635,954 2,067,781 3,887,320
Total Fund Balances - 193,585 1,671,003 2,057,781 3,922,369

Total Liabilities and Fund Balances $ 968973 § 1713339 § 2144261 & 4826573




ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA

Combining Statement of Revenues, Expenditures
and Changes in Fund Balances

Non-Major Special Revenue Funds

Fiscal Year Ended June 30, 2011

State Child Non-Recurring
‘ and Local Nutrition Operational Total
Revenues :
Lacal Sources
Food Senvices $ - & 551235 % - § 551235
Donations 14,159 - - 14,159
Other 37,384 - - 37,384
State and Federal
Minimum Foundation Program - 166,480 - 166,480
Other 731528 - - 731528
Federal Funds - 3,655,808 - 3,655,808
Total Revenues 783,071 4373523 - 5,156,504
Expenditures
Instruction :
Regular Education Programs | 263,756 - - 263,756
Speciat Education Programs 2,395 - 2,385
Other Education Programs 318,130 - 318,130
Support
Student Senices 7.000 - 7,000
-Instructicnal Staff Support 198,865 - - 198,865
Business Sendces - - 391,636 391,636
PlantSenices - - 161,517 161,517
Food Senvces - . - 3837617 - 3837617
Total Expenditures 790,146 3837617 553,153 . 5,180816
Excess (Deficiency) of Revenues Over _
(Under) Expenditures {7 ,075) 535,906 {653,153) (24,322)
Other Financing Sources and Uses
Transfers In 7,075 - - 7075
Transfers Out - (79,890) - (79,890)
Total Other Financing Sources (Uses) 7.075 {79.890) (72,815)
Net Change in Fund Balance - 458,018 (563,153) - (97,437)
Fund Balance, June 30, 2010 193,585 1,214 887 2,610,934 4,019,506
Fund Balance, June 30, 2011 " § 193585 $ 1671003 $ 2057781 $ 3022369
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ORLEANS PARISH SCHOOL BGARD
NEW ORLEANS, LOUISIANA
Combining Balance Sheet

Non-Major Debt Service Fund
June 30, 201

EPA

Loan Total
Assets

Fund Balances
Restricted for Debt Sendce

Total Fund Balances
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ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Combining Statement of Revenues, Expenditures

and Changes in Fund Balances
Non-Major Debt Service Fund
Fiscal Year Ended June 30, 2011

EPA
Loan Total
Revenues
Local Sources
Sales and Use Tax 210440 210,440
Total Revenues 210,440 210440
Expenditures
Debt Senice
Principal Refirement 196,291 196,291
Interest and Bank Charges 14,149 14,149
Total Expenditures 210,440 210,440

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Uses and Sources
Transfer In
Transfers Out

Total Other Financing Sources {Uses)
Net Change in Fund Balance

Fund Balance, June 10, 2010

Fund Balance, June 30, 2011
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ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

Combining Balance Sheet
Non-Major Capital Projects Fund
June 30, 2011
G.0. Harrah's
Bond Capital Casino CDBG
Project Fund Capital Projects  Capital Projects Total
Assels ‘ .
Cash $ 2391268 & - $ - 8 2,391,268
Due from Other Funds 2,979,379 2,983,382 2477 5,967 238
Total Assets $ 5370647 & 2983382 § 4477  § 8,358,506
Liabilities and Fund Balances
Liabilities
Accounts Payable $ A 52386 § - & 52,385
Due to Other Funds - - 3,708,192 3,708,192
Total Liabilities - 52,386 3,708,192 3,760,578
Fund Balances
Restricted for Capital Projects 5,244 979 2,621,368 - 7,866,347
Restrictad for Encumbrances 125,668 309,628 188,324 623,620
Unassigned - - (3,892,039 (3.892,039)
Total Fund Balances 5,370,647 2,930,996 (3,703,715) 4,597,928
Total Liabilities and Fund Balances $ 5370647 § 2983382 8 4477 § 8,358,506
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ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA

Combining Statement of Revenues, Expenditures
and Changes in Fund Balances

Non-Major Capital Projects Funds

Fiscal Year Ended June 30, 2011

G.0. Harrah's
Bond Capital Casino COBG
ProjectFund  Capital Projects  Capital Projects Totat
Revenues
State and Federal _
Federal Funds 3 - 3 - $ 3864125 § 3664125
Total Revenues - - 3,664,125 3,664,125
Expenditures
Capital Quiay 7 . 1,040,178 ' B89,246 78,814 2,008,238
Other Expenditures ‘ - 26,336 - 26,335
Total Expenditures 1,040,178 915,581 78,814 2,034,573
Excess (Deficiency) of Revenues Over ‘
{(Under) Expenditures (1,040,178) {915,581) 3,585,311 1,629,552
Other Financing Sources and Uses
Transfers In - - - -
Transfer Qut (640,227) - - (640,227)
Total Other Financing Sources (Uses) {640,227) - - {640,227)
Net Change in Fund Balance {1,680,405) (915,581) 3,585,311 989,325
Fund Batance, June 30, 2010 7,051,052 3,846,577 (7,289,026} 3,608,603
Fund Balance, June 30, 2011 $ 5370647 § 293099 § (37037150 $ 4587928




ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA

Combining Statement of Net Assets
Proprietary Fund Type - internal Service Funds

June 30, 2011
Total
Employee Retiree Workers' . Imemal
Health Health Compensation Service
Insurance Insurance Insurance E-Rate Funds
Assets _
Cash and Cash Equivalents 3 - 8§ 27584719 - 8 - 2,758,479
Other Receivables - - - 478,755 478,755
Dug From Other Funds 9,847,747 8,255 9,707,712 - 19,563,744
Total Assets 9,847,747 2766734 9,707 712 478,755 22,800,948
Liabilities and Net Assets
Liabilities
Accounts Payable 692 10,766 67,174 - 78,632
Due {o Other Funds 7,205,186 34,006 4,779,715 478,755 12,587 662
Liability Claims Payatle 312,259 1,047,741 4,558,738 " - 5018,738
Deferred Revenue 2,239,610 1674221 302,085 - 4,215,016
Total Liabilities 9,847,747 2,766,734 9,707,712 478,755 22,800,948
¥
Net Assets
$ $ - - 3 - -

Restricted




ORLEANS PARISH SCHOOL. BOARD .

NEW ORLEANS, LOUISIANA
Combining Statement of Revenues, Expenses
and Changes in Net Assets
Proprietary Fund Type - internal Service Funds
Fiscal Year Ended June 30, 2011
Total
Employee Retiree Workers' Internal
Health Health Compensation Service
Insurance Insurance insurance E-Rate Funds
Operating Revenues '
Employer Contributions $ 2257685 § 1982579 § 2427171 % - § 6867435
Retiree Confributions ' - 2,711,094 ) - - 2711094
Retiree State Contributions - 14 602 - - 14,602
Total Operaling‘ Revenues 2,257,685 4,708,275 2427171 - 9,393,131
Operating Expenses
General Administrative ] - - - oo -
Central Sendces 2,257 685 4,708 275 242717 734,781 10,127 912
Total Operating Expenses 2,257 685 4,708,275 242717 734,781 10127912
Operating Loss - - . - (734,781) (734,781)
Nonoperating Revenues
Transfers In - - - 734,781 734,781
Transiers Out - - - - - .

Change in Net Assets - . - . ' .

Net Assets at June 30, 2010 - ‘ - R -

Met Assets at June 30, 2011 ] - % - 0§ - % - % -

85




ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA

Combining Statement of Cash Flows
Proprietary Fund Type - Internal Service Funds
Fiscat Year Ended June 30, 2011

Total
Employee Retiree Waorkers' . " Internal
" Health Health Compensalion Service
‘ Insurance Insurance Insurance E-Rate Funds
Cash Flows from Qperating Activities
Cash Premiums Received § (2626564) $ 4850916 § 2427411 § 963,727 % 5624250
Cash Paid in Claims and Benefits 2,826,564 (7.486,770) (2427171} {1,698,508} {8,985,885)
Net Cash Used in Operating
Activities - (2.626,854) - {734.781) (3,361,635)
Cash Flows from Non-Capital
Financing Activities
interfund Transfers - . \ - 734,781 734,781
Net Cash Provided by Non-Capital ‘
Financing Activities - - - 734,781 734781
Net Decrease in Cash - {2,626 854) - (2'.626.854)
Cash, Beginning of Year - 5,385,333 - - 5385333 -
Cash, End of Year $ .- 8 2758479 B - - % 2758479
Reconciliation of Operating Loss
to Net Cash Used in Operating
Activities
Operating Loss 3 .8 .8 - % (rA7eY) 5 (73T81)
Adjustrents to Reconcile Operating ‘ ’ '
Loss to Net Cash Used in
Operating Actviies:
Changesin:
Qther Receivabies - - - 1,436,764 1,436,764
Due from Other Funds {4,885,814) «  (8,255) - - {4,874,069)
Accounts Payable 180 {5.366) (370,304) {40,622) {416,112)
Deferred Revenue (16,435) 159,895 302,085 - 443 545
Due to Other Funds 4,884,089 (2773,128) (261,717} (1,396,142) 453,082
Claims Payable/Self-Insured - - 329,936 - 320,936

. NetCash Used in Operating .
Activities $ - § (2626854) $ - % (471§ (3,361635)




ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA

Combining Statement of Assets and Liabilities
Fiduciary Fund Type - Agency Funds

June 30, 2011 . ,

Student Agency
Activity Total
Assets
Cash and Cash Equivalents 307,376 307,376
Total Assets 307,376 307,376
Liabifities
Accounts Payable 33,010 33,010
Due to Student Groups 274,366 274,366
307,376 307,376

Total Liabilities
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ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA

Combining Statement of Changes in Assets and Liabilities
Fiduciary Fund Type - Agency Funds

Fiscal Year Ended June 30, 2011

Balance Additions/ Balance
June 30, 2070 Transfers to OPSB Deductions June 30, 201
Student Activity
Assels
Cash and Cash Equivalents § 295964 $ 1,139,185 1127773 % 307,376
Total Assets $ 295,954 5 1,139,185 1,127,173 $ 307 376
Liabilities
Accounts Payable $ 29855 § 3,155 . 33,010
Due to Student Groups 266,109 1,136,030 1,127,773 274,366
Totat Liabilities $ 295,964 $ 1,139,185 1127713 $ 307,376
Total Agency Funds
Assels
Cash and Cash Equivalents $ 295,964 5 1,139,185 1,127,773 $ 307,376
Total Assets $ 205,964 $ 1,139,185 1,127,773 $ 307,376
Liabilities _ : _
Accounts Payable $ 29,855 $ 3,155 - % 33,010
Due tc Student Groups 266,109 1,136,030 1,127,773 274,366
Total Liabiities $ 295,954 $ 1,139,185 1,127,773 $ 307,376




. Statistical Schedule |
ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA
Government-Wide Expenses by Function
For the Three Years Ended June 30, 2011

(Unaudited)
Governmental Activities 2011 2010 2009
Instruction
Regular Programs ) 5 12485534 $ 10955511 $§ 15339620
Special Programs _ ‘ 5,670,809 4,338,820 4,780,036
Other Instructional Programs 19,771,214 21,222,882 32,285,405
Support Services
Student Services 4,829,455 4,049,180 4,669,404
Instructional Staff Support 7,501,398 : 7,033,294 9,719,499
General Administration 12,123,862 6,889,093 4,373,740
School Administration Services 1946 446 1,156,268 1,605,464
Business Services : 2,198,940 2,561,389 4,846,629
Student Transportation Services 3,154,385 2,590,111 6,248,030
Central Services 2,767,098 2,760,877 1,768,624
Plant Services 10,508,007 5,179,817 6,527,991
Other 530,941 3,810,999 165,018,956
Feod Services 3,864,930 3,667,628 2,683,713
Transfer 1o Charter Schools and RSD - 183,113,370 174,646,469 145,821,265
interest on Long-Term Debt 9,444,926 13,574,743 14,471,655
Total Governmental Activilies $ 279911,205 $ 264436982 $ 270,180,031
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| Statistical Schedule i
ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA

Government-Wide Revenues

For the Three Years Ended June 30, 2011

(Unaudited)
Governmental Activities 2011 2010 2009
Program Revenues i
Charges for Services - ) 1,521,380 $ 1,290,015 $ 6,528,037
Operating Grants and Contributions 42,064 857 60,375,583 60,828,575
Capital Grants and Contributions - 9,504,524 5,849,319 7,272,874
General Revenues :
Ad Valorem Taxes 110,794,005 110,517,622 79,898,445
Sales and Use Taxes 95,100,617 84,919,257 79,354,939
State Revenue Sharing 2,777,950 1,625,992 A.213,677
Minirum Foundation Program (MFP) 38,921,305 35,520,337 36,090,262
Interest and Investment Eamings 487 919 1418916 4,900,223
Debt Forgivenass . ‘ 46,341,764 - .
Insurance Proceeds : - 18,000,000 -
Miscellaneous ' {3,589,309) 92,593 7,017 884
Total Governmental Activities $ 343924012 $ 319609634 $ 283,105,016




' . Statistical Schedule lll’
ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA
General Fund Expenditures by Function
Last Ten Fiscal Years

June 30, 2011
(Unatidited)
Governmental Activities 2010 - 20M 2009 - 2010 2008 - 2009 2007 - 2008 2006 - 2007
Instructional
Regular $ 9,708,233 $ 11741153 5 12,293,081 $ 13135211 . § 14704750
Special 28619% 2,224,169 2,297 469 2248217 1,644,518
Other Instructional Programs 2.411,786 1,485,948 1,682,444 1,896,083 953 387
Support Services
Student Services 2,026,753 1,060,801 1,937 578 2,441,680 1,701,780
Instructional Stafé 1,417 888 1,127,846 1,929,356 2,230,574 1,057 502
~ General Administration . 4,262,910 3,000,371 3,249,389 12,816,283 7,130,149
. School Administration ) 2,017,519 1457434 1,583,290 1,794,791 1,434,032
Business Administration ’
*  Business Services ’ 1,886,694 2,041,587 2,181,043 2,706 386 8,120,944
Maintenanca of Plant 5,928,194 5,361,358 5,869,545 8,917,945 13,317,687
Student Transportation 3,159,234 2,551,994 2837647 2,567,773 4,908,926
Central Services 2,745 644 3475,355 1718313 10,136,366 8,265,779
Food Services - - - - -
Capital Outlay - - ' . 61 41,782
Other 5412 370,000 5911773 - 7619
Debt Service .- - - - -

Total $ 38452263 § 35898018 $ 43,500,929 $ 60,821,389 $ 63,266,856
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Statistical Schedule Il
ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA
General Fund Expenditures by Function (Continued)
Last Ten Fiscal Years
June 30, 2011
(Unaudited)
Governmental Activities 2005 - 2006 2004 - 2005~ 2003 - 2004 2002 - 2003 2001 - 2002
Instructional
Regular $ 37500376  § 165776902  § 164822376  § 166360842  § 180,145,279
Special 8,751,997 53,973,784 53,450,499 52,522,261 53,170,305
Other Instructiona: Programs 4,031,308 7104077 5,085,308 4,884,913 3,187,129
Support Services
Pupil 4,756,256 31,091,866 32,144,738 25,462,287 23,080,876
Instructional Staff 1,503,732 12,493,798 12,762,945 12,287,344 12,781,215
Generat Administration 5,193,536 11,867,615 9,909,996 - BT 241,736
Schogl Administration 4,320,659 22,885,725 22,700,785 21,886,416 24,304,930
Business Administration .
Business Services 17,073,174 9,401,343 13,372,082 5,144 277 6,971,371
Maintenance of Plant 17,602,740 45,288,702 47,611,446 54,593,365 50,189,705
Pupil Transportaticn 1,842,567 17,033,284 17,927,731 17,544,713 17,740,299
Central Services - 2,189,754 19207657 16778330 15,024,260 24,944,125
Food Services . 130,967 150,104 68,324 45,181
Capital Outtay . 630,225 515,854 588,013 558,059
Cther 771,580 39,660 1,180 w177 .
Debt Service 3,624,851 1,070,012 716,876 930,383 -
Totat $ 109271530  § 390916517  § 308153841  §  3M3INN7  § 399530240
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REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED
ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Orleans Parish School Board
New Orleans, Louisiana

We have audited the financial statements of the govermmental activities, the business-type activities, the aggregale
discretely presented component units, each major fund and the aggregate remaining fund information of Orleans
Parish Schoo! Board (School Board) as of and for the year ended June 30, 2011, which collectively comprise the
Orleans Parish School Board's basic financial statements and have issued our report thereon dated
November 28,2 011. We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting

Management of the School Board is responsible for establishing, and maintaining effective intemal control over
financial reporting. In planning and performing our audit, we considered the School Board's internal control over
financial reporting as a basis for designing our auditing procedures for the purpose of expressing our opinion on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the School Board's
internal control over financial reporting. Accordingly, we do not express an opinion on the effectaveness of the School -
Board's internal contral over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct misstatements
on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in intemal control such that there -
is a reasonable possibility that a material misstatement of the School Board's financials statements will not be
prevented, or detected and corrected on a timely basis.

Cur consideration of intemal contro! over financial reporting was for the limited purpose described in the first paragraph
of this section and would not necessarily identify all deficiencies in internal control over financial reporting that might be
deficiencies, significant deficiencies, or material weaknesses. We did not identify any deficiencies in intemal control
over financial reporting that we consider to be material weaknesses, as defined above. However, we identified a certain
deficiency in intemal control over financial reporting, described in the accompanying schedule of findings and
questioned costs that we consider 1o be a significant deficiency in internal control over financial reporting [2011-1]. A
significant deficiency is a deficiencies or a combination of deficiencies in intemal control that is less severe than a
material weakness, yet important enough o merit attention by those charged with governance,
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Compliance and Other Matters

As part of oblaining reasonable assurance about whether the School Board's financial statements are free of material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could have a direct and material effect on the determination of financial
statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our
audit and, accordingly, we do not express such an opinion. The results of our tests disclosed an instance of
noncompliance that is required to be reported under Government Auditing Standards and which is described in the
accompanying Schedule of Findings and Questioned Costs as item 2011-3. We also noted another matter which is
described in the accompanying Schedule of Findings and Questioned Costs as item 2011-2.

The School Board's response to the findings identified in our audit is described in the accompanying Schedule of
Findings and Questioned Costs. We did not audit the School Board's response and, accordingly, we express no
opinion on it.

(LR A NENEENE)

This report is intended solely for the information of the finance committee, management, the Louisiana Legislative
Auditor and federal awarding agencies and pass-through entities and is not intended to be and should not be used by
anyone other than these specified parties. Under Louisiana Revised Statute 24:513, this report is distributed by the
Legislative Auditor as a public document.
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REPORT ON COMPLIANCE WITH REQUIREMENTS THAT COULD HAVE A DIRECT
AND MATERIAL EFFECT ON EACH MAJOR PROGRAM AND ON INTERNAL CONTROL
OVER COMPLIANCE [N ACCORDANCE WITH OMB CIRCULAR A-133

To the Orleans Parish School Board
New Orleans, Louisiana

Compliance

We have audited the compliance of Orleans Parish School Board (Schoo! Board) with the types of compliance
requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance
Suppfement that could have a direct and material effect on each of the School Board's major federal programs for the
year ended June 30, 2011. The School Board's major federal programs are identified in the summary of auditor's
results section of the accompanying schedule of findings and questioned costs. Compliance with the requirements of
laws, regulations, contracts, and grants applicable to each of its major federal programs is the responsibility of the
School Board's management. Qur responsibility is to express an opinion on the Scheol Board's compliance based
on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States
of America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller Genaral of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-
Profit Organizations. Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements referred to above
that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a
test basis, evidence about the School Board's compliance with those requirements and performing such other
procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable
basis for our opinion. Our audit does not provide a legal determination of the Schoal Board's compliance with those
requirements. :

In our of:inion. the School Board complied, in all material respects, with the compliance requirements referred to
above that could have a direct and material effect on each of its major federal programs for the year ended
June 30, 2011.

Internal Control Over Compliance

The management of the School Board is responsible for estabtlishing and maintaining effective intemal control over
compliance with the requirements of laws, regulations, contracts, and grants applicable to federal programs. In
planning and performing our audit, we considered the School Board's internal control over compliance with the
requirements that could have a direct and material effect on a major federal program to determine the auditing
procedures for the purpose of expressing our opinion on compliance and to test and report on internal control over
compliance in accordance with OMB Circular A-133, but not for the purpose of expressing an opinion on the
effectiveness of internal control over compliance, Accordingly, we do not express an opinion on the effectiveness of
the School Board's intemal cantrol over compliance.
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A deficiericy in intemal control over compliance exists when the design or operation of a control over compliance does
not allow management or employees, in the nomal course of performing their assigned functions, to prevent, or detect
and correct, noncompliance with a type of compliance requirement of a federal program on a timely basis. A material
weakness in intenal control over compliance is a deficiency, or combination of deficiencies, in intemal control over
compliance, such that there is a reasonable possibility that material noncompliance with a type of comphance
requirement of a federal program will not be prevented, or detected and corrected, on a timely basis.

Cur consideration of the internal control over compliance was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in intemal control over compliance that might be

deficiencies, significant deficiencies, or material weaknesses. We did not identify any deficiencies in intemat control
over compliance that we consider to be a material weakness, as defined above. -

LA AR R RN/

This report is intended solely for the information and use of management and federal awarding agencies and pass-
through entities and is not intended to be, and should not be, used by anyone cther than these specified parties.
Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public document.
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A Professional Accounting Corporation

November 28, 2011
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"ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA
Schedule of Expenditures of Federal Awards

For the Year Ended June 30, 2011

Charter
Fetleral Grantor/Pass-Through Grantor CFDA Pass-Through OPSB Pass-Through
Program Title - Number Geantor No Expendiwres Expenditures
United Stales Department of Homeland Sacwity (FEMA)
Passed through the Lovisiana Depatment of Education ]
FEMA DisasterRalief Program . ‘ b7.036 - $ 58403% §
Tokal Writed States Department of Homelend Sacuity ' 5.840,%8
United States Depatment of Housing and Urban Devefopment
Pagsedihrough the Louisiar (ffica of Cammunity Davelepment
Community Developmen Black Grant 1428 . 386415
Total United States Depatment of Homeland Securily 3,664,125
United States Depatment of Agrcuture )
Passed Through Lovisiana Deparment of Agriculture
Food Distribution Program 10.550 - 226,308
Passed Through Louisiana Department of Education
School Bragkfast Program ) 10563 - - .
Natioral School Lunch Program 10535 - - -
National School Lunch Program 10.555 . 3,427,500 -
Total United States Department of Agricutture 3,655,808
United $tatas Depatment of Defense .
ROTC 12998 - : 110,885
Total Uned States Department of Defense : 110,885
Linited States Deparment of Education
Passed Through Department of Educzion
Improving Americals Schools Act (IWSAVNo Chitd Left Behind Act (NCLB)
Tie | Grants fo Local Educaton Agendias 54.010A 2809-T-3B 17164407 3,301,089
281t-T1-%
Title | Grants o Local Educaton Agendes - ARRA Funds B84.389 - 78,580
Reading First B4.357A 2809RS-36C 151,392 -
Title lll English Languags Acquisition 843654 28-10-80-36 153,894 -
Enhandng Educetion Through Techrology, TLTC 24.318X 141,588 -
Tils It. Part A, Teacher and Principa Training 4 Recruiting 84.367A 2811-5)-3% 378457 174,379
Title IV {Safe and DrugFree Schools - Stats Grant) ' 34.186A 2809-70-3% 46,765 2414
Education for Homedess Children and Youth - Titie X §4.387A 28-10-H1-36 196,348 -
Education Jobs Funds - ARRA Funds 844104 ZB11-EL3 508618 1,242,366
26-11-EM36
Individuas with Disabilities and ExceptionaliSes Act (IDEA) .
IDEA Par B 84.027A 28-11-81-% 4,028,442 -
IDEA Pan B - ARRA Funds 34,3514 28-10-AB-36 2973,578
Preschool 31734 2811-P1-B 123486 -
Preschool - ARRA Funds ‘ 843024 28-10-AR36 271,752 .
Vocational Educeton
Basic Grants to States - Carl Perkins Grant . 84048 2811.02-36 157.687 -
Restat - 849380 28-06-1R-36 ' {55,203 569,433
Humicans K abina Fareigh Contributions 84.940C 2807-FC-36 - 306,465
Humicane Educator Assistance Program (HEAP) 84.038K 28-08-HE-36 2304837 .
Total United States Depatment of Education . . 29.959,143. 5,686,170
Unfted States Depatment of Hesith and Humsn Senices
Passad through the Lousiana Depanment of Education
Temporary Assistance for Needy Families (TANF) After Schook For A 93.5588 - 400,692 420052
Total United States Depatment of Health and Human Services 400,692 420,082
Total Experitures of Federal Awands ' 43,631,666 6,106,262
3__smm



QRLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA

Notes to Schedule of Expenditures of Federal Awards
For the Year Ended June 30, 2011

Note 1. Basis of Presentation

The accompanying schedule of expenditures of federal awards includes the federal grant activity of Orleans
Parish Schoo! Board and is presented on the modified accrual basis of accounting. Commodities received,
which are non-cash revenue are valued at prices provided by the U.S. Department of Agricutture. The
information in this schedule is presented in accordance with the requirements of OMB Circular A-133, Audits of
States, Local Govemments and Non-Profit Organizations. Therefore, some amounts presented in this
schedule may differ from amounts presented in, or used in the preparation of the basic financial statements.

Note 2. Reconciliation to the Basic Financial Statements

The expenditures listed in the accompanying schedule are reported in the following funds in either the
governmental funds statement of revenues, expenditures and changes in fund balances (basic staternent) or
the non-major special revenue funds combining statement of revenues, expenditures and changes in fund
balance, (supplementary information) of the Oreans Parish School Board's June 30, 2011, financial

statements.

General Fund 3 110,885
Hurricane Katrina Restoration Fund 5,840,398
Federal Grant Fund ) 36,466,702
CDBG Capital Projects Fund 3,664,125
Child Nufrition Fund 3,655,808

Financial Statement Total $ 49,737,918
Schedule of Expenditures of Federal Awards Total $ 49737H8

——  — — — |}

Note 3, Loans Payable to Federal Agency

The School Board has Federal Community Disaster Loans {the “Loans”) of $18,570,148 as of June 30, 2011.
The terms of the Loans call for interest to accrue at rates ranging from 2.93% to 2.94% annually, with principal
and inferest payments scheduled.
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ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOWISIANA

Schedule of Findings and Questioned Costs
For the Year Ended June 30, 2011

Section 1

Financial Statemenls

1. Type ofauditors’ report Unqualified
2. Internal control over financial reporting
a.  Malerial weaknesses identified None
b, Significant deficiencies identified not considered to be material weaknesses Yes
c.  Noncompliance material to the financial statements noted None
Federal Awards
1. Intemal control over major programs
a. Malerial weaknesses identified None
b.  Significant deficiencies identified not considered to be material weaknesses None
2. Type of auditors’ report issued on compliance for each major program Unqualified
3. Audit findings disclosed that are required in accordance with OMB A-133,
Section 510{a) No
4, Identification of major programs
10.555 ' Nationat School Lunch Program
84.010A Title | Grant to Local Education Agencies
84.389 Title | Grant to Local Education Agencies — ARRA Funds
84.027A , ‘ IDEA Part B
B4.173A IDEA - Preschoo!
84.391A IDEA Part B - ARRA Funds
84.392A . IDEA - Preschool ARRA Funds
84.410A ‘ Education Jobs Funds — ARRA Funds
B4.367A , Title Il, Part A, Teacher and Principal Training & Recruiting
84.938A Restart
03.558B Temporary Assistance for Needy Families (TANF) After Schoal for All
5. Dollar threshold used to distinguish between Type A and B programs $1.492,138
6.  Auditee qualified as a low - risk auditee under OMB A-133 Section 530 No




ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA

Schedule of Findings and Questioned Costs (Continued)
For the Year Ended June 30, 2011

Section 2
Financial Statement Findings
2011-1 Construction Related Accounts Payable and Accrued Expenditures

Issue: Currently there is a lack of control surrounding classification and year end entries for the above noted
transaction cycles. :

Criteria; All outstanding liabilities should be recorded in the correct period.

Effect: Material misstatements in the above noted transaction cycles could occur.

Cauge: There is currently no process to ensure that alf outstanding fiabilities are propenly recorded.
Recommendation: Management should review payments 1o vendors after year end for proper classification.
Management's Response: Procedures have been revised to require all vendors, including contractors to send their

invoice to Accounts Payable. In addition, the duties and responsibilities of the individuals within the Fagilities
Depariment will be reorganized to streamline the approval of construction invoices. .

2011-2 Segregation of Duties for Cash Receipts
Issue: There is a lack of segregation of duties surrounding cash receipts that are received by mail.

Criteria: The duties of receiving cash receipts, preparing deposits slips and making deposits should be adequately
segregated among employees.

Effect: Material misstatements or theft of cash receipts received by mail could ocour.
Cause: Currently one employee performs all three duties noled above.
Recommendation: The above noted duties should be adequately segregated among employees.

Management's Response: The School Board adjusted intemal duties so that there is a proper segregation of duties.
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ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA

Schedule of Findings and Questioned Costs (Continued)
For the Year Ended June 30, 2011

2011-3 Local Government Budget Act’

Issue; The fiscal year 2011 budget did not include the required signed budget message.

Criteria: The Local Government Budget Act requires that the budget include a signed budget meséage.

Effect: The School Board was not in compliance with the Local Government Budget Act.

Cause: The employee responsible for the budget process was unaware of the budget message requirement.
Recommendation: Employees should receive regular training on compliance matters and requirements.
Management's Response: Budget procedures have been revised to include the reguirement for a transmittal letter.

The appropriate transmittal letter was prepared for Fiscal Year 2011-2012 budget and will continue fo be done in the
future. ,

Federal Awards Findings and Questioned Costs

None
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ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA

Summary Schedule of Prior Year Findings and Questioned Costs
For the Year Ended June 30, 2011

2010-1 Bid Law

Condition and Recommendation: An instance of noncompliance with public bid law was noted during testing of
disbursement transactions. One vendor received multiple disbursements during the fiscal year that fotaled more than
the dollar threshold for bid law requirements pertaining to materials and supplies. Management and the Purchasing
Director should evaluate anticipated purchases that will be made from its various vendors throughout the fiscal year
that may subject the School Board to the State bid laws.

Current Status: The Purchasing Department implemented procedures to monitor vendor activity. No instances of
noncompliance with public bid law were noted during testing. .

2010-2 Accounts Receivable, Revenue and Deferred Revenue Transactions

Condition and Recommendation: There is a lack of control surounding classification and year end entries for the

above noled transaction cycles. Management should review the above noted transaction cycles at year end for all
year end entries and proper classification.

Current Status; No exceptions were noted surrounding the above noted {ransactions.

2010-3 Advance Payment to Vendor

Condition and Recommendation: The School Board had remitted payment to a vendor in advance of the services
being completely rendered. Management should adhere to its policies and procedures regarding payments to
vendors. Payments should be made only upon receipt of sufficient documentation that the goods or services ardered
by the School Board have been properly delivered, accepted, and approved by the appropriate level of management.

Current Status: No advance payments were nofed during testing.

2010-4 Millage Renewal

Condition and Recommendation: The Tax Review Officer of the Legislative Auditor's Office has asserted that the
OPSB failed to comply with the notice requirements for rolling forward or increasing millage rales as mandated in
Aiticle 7, Section 23(C} of the Louisiana Constitution and R.S. 47:1705(B} in that it only published one notification of
the millage roll forward prior to the established public hearing date. The School Board disputes the assertion of the
Legislative Auditor's Office, and believes that it has complied with the provisions of Atticle 7, Section 23(C) and with
R.S. 47:1705(B). Since the School Board disputes the assertion made by the Legislative Auditor's Office, we
recommend that the School Board obtain an Attomey General's opinion as soon as possible in order to resolve this
issue.
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ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA

Summary Schedule of Prior Year Findings and Questioned Costs (Continued)
For the Year Ended June 30, 2011

Current Status - {Response Per Management): The Legislative Auditors letter of April 9, 2010 did not order changes
in the amount of the constitutional millage levied by OPSB but only referenced the placement of the levied millage
rate in error on the 2010 tax rolls for a premature over-collection based on a mailing of the 2010 property tax bill by
the City of New Crleans in December 2009, Notwithstanding the absence of a supplemental property tax bill that
may have been sent to property tax owners in 2010, OPSB may have lawfully arranged for the City of New Orleans
to send out such a supplemental property tax bill for calendar year 2010 tax rolls to callect the revenues related to the
increase in the constitutional millage approved by OPSB.

The public notice requirements in Article VI, Section 23(C) of Louisiana Constitution and La, R.S. 47:1705(B)(c)(i)
must be completed by July 15 of the tax year in which an increase in millage rates apply. It is the opinion of OPSB
legal counsel that the notification requirements for the increase in millage rates for 2010 which were completed in
January and February 2010 were in accordance with the provisions requiring public notifications prior to
July 15, 2010, negating any premature over-collection.

2010-5 Credit Card Usage

Condition and Recommendation: During the fiscal year ended June 30, 2010, an employee of the Schaol Board
made a purchase that was personal in nature with the School Board credit card that had been issued to her. The
individual had reported the personal usage of the credit card to management and repaid the amount within 30 days of
the transaction. The School Board should restrict access to credit cards. Employees designated 1o utilize a School
Board credit card should periodically review the School Board's credit card policy to ensure that they fully understand
the compliance requirements for usage of the card as well as the conseguences for failure to comply.

Current Status: The School Board revised its procedures with regards to credit cards. No exceptions were noted
during testing. -
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ORLEANS PARISH SCHOOL BOARD

LA R B R R R LN

SUMMARY OF CHARTER SCHOOL FINDINGS
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ALGIERS CHARTER SCHOOLS ASSOCIATION

FINDINGS RELATED TO THE FINANCIAL STATEMENTS
There were no findings required to be reported in this section.

FINDINGS AND QUESTIONED COSTS RELATED TO MAJOR FEDERAL AWARD PROGRAMS
There were no findings required to be reported in this section.
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FRENCH AND MONTESSORI EDUCATION, INC.
D/B/A AUDUBON CHARTER SCHOOL

Findings Related to the Financial Statements
L. Compliance and Intemat Control Over Financial Reporting
None.

. Management Letter Comment

None. -

Findings and Questioned Costs Related to Major Federal Award Programs

None.
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D/B/A BENJAMIN FRANKLIN HIGH SCHOOL

Section | - Internal Controt Over Financial Reporting and Compliance and Other Matters Material to the Basic
Financial Statement

Intemnal Control Over Financial Reporting
11-01 Financial Reporting and Accounting

Criteria - Adequate internal controls relating to monitoring the financial condition and operations of
the School, require that all general ledger accounts he reconciled on a regular basis and all financial
activity be recorded on a timely basis.

Condition - The Scheol did not reconcile certain general ledger accounts on a regular basis
throughout the 2011 fiscal year. -

Cause - The School did not record certain transactions in the general Iedge'r on a timely basis, which
resulted in the misstatement of account balances.

' Effect - Without an adequate reconciliation process in place, the financial statements could
potentially he materially misstated and could result in possible imegularities.

Recommendation - The School should refine intemal control procedures to ensure that all general
ledger accounts are being reconciled on a monthly basis and that all financial activity is recorded on a
timely basis.

Management's Corrective Action - Improvements have been made in the internal controls and all
general ledger accounts are being raconciled on a monthly basis,

Compliance and Other Matters
No compliance findings material to the financial statements were reported during the audit for the year ended
June 30, 2011.

Internal Control/Compliance

The School did not expend more than $500,000 in Federal awards during the year ended June 30, 2011 and,
therefore, was exempt from the audit requirements under the Single Audll Act and OME Circular A-133, Audits of
States, Local Government and Non-Profit Organizations.
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THE EINSTEIN GROUP, INC.

Internal Control Over Financial Reporting

Nans.

Comptiance and Other Matters

None.
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HYNES CHARTER SCHOOL CORPORATION

Section W - Internal Control and Compliance - Governmental Auditing Standards

No findings or questioned costs for the year ended June 30, 2011.
Section Hl - Intemal Control and Compliance - Major Federal Programs

No findings or questioned costs for the year ended June 30, 2011.
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LAKE FOREST ELEMENTARY CHARTER SCHOOL

Section Il - Internal Control and Compliance - Governmental Auditing Standards

No findings or questioned' costs for the year ended June 30, 2011.

Section il - Internal Control and Compliancé - Major Federal Programs

No findings or questioned costs for the year ended June 30, 2011.
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ADVOCATES FOR ARTS-BASED EDUCATICN CORPORATION
D/B/A LUSHER CHARTER SCHOOL

Section il - Internal Control Over Financial Reporting and Compliance and Other Matters Material to the Basic
Financial Statements '
Internal Control Over Financial Reporting
No material weaknesses were noted during the audit of financial statements for.the year ended June 30, 2011.

No significant deficiencies were noted during the audit of the financial statements for the year ended June 30,
2011. '

Compliance and Other Matters

No compliance findings material to the financial statements were reported during the audit for the year ended
June 30, 2011.

Section lll - Federal Award Findings and Questioned Costs
Internal Control / Compliance

No findings or questioned costs were reported during the audit of the financial statements for the year ended
June 30, 2011. :
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ADVOCATES FOR INNOVATIVE SCHOOLS, INC.
(D/B/A ROBER RUSSA MOTON CHARTER SCHOOL)

Section Il - Financial Statement Findings

. No matters reported.

112




ADVOCATES FOR SCIENCE AND MATHEMATICS EDUCATION, INC.

FINANCIAL STATEMENT FINDINGS
~ COMPLIANCE AND OTHER MATTERS
2011-1 Instructional Staff

Condition: Ten of the thirty-three teachers were not certified by the State Board of Elementary and Secondary
Education.

Criteria: At least 75% of the instructional staff must be certified by the State Board of EIementary and
Secondary Education or the French Ministry of Education.

Effect: The Corporation is not in compliance with the rules and regulatiohs of the Louisiana Department of
Education.

Recommendation: The Principal should review the certificates of all teachers prior to hiring in order to satisfy
-the compliance requirements refative to ils instructional staff.

Management Response: The Principal will actively seek employees who are certified and highly qualified In

their subject areas. The school will support teachers seeking certification through tuition reimbursements and
alternative certification programs.
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WARREN EASTON SENIOR HIGH SCHOOL FOUNDATION, INC.

Section Il - Findings related to the financial statements that are required to be reported in accordance with
Govermnmental Auditing Standards .
No findings and questioned casts for the year ended June 30, 2011,
Section lll - Findings and questioned costs for federal awards under OMB Circular A-133

No findings and questioned costs for the year ended June 30, 2011,
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111 Veterans Blvd, | Sanre GO0

LAPORTE | Mutairie, LA 70003

Coan & AUSINESD AD¥IT0AA FO4.835.5522 | Fax 504,835.5545
LaPorte.com

INDEPENDENT ACCOUNTANT'S REPORT
ON APPLYING AGREED-UPON PROCEDURES

To the Oreans Parish School Board
New Orleans, Louisiana .

We have performed the procedures included in the Lowisiana Governmental Audit Guide and enumerated below,
which were agreed to by the management of Oreans Parish School Board and the Legislative Auditor, State of
Louisiana, solely to assist users in evaluating management’s assertions about the performance and statistical data
accompanying the annual financial statements of Oreans Parish School Board and to determine whether the
specified schedules are free of abvious errors and omissions as provided by the Board of Elementary and Secondary
Education (BESE). Management of Orleans Parish School Board is responsible for its performance and statistical
data. This agreed-upon procedures engagement was performed in accordance with attestation standards established
by the American institute of Certified Public Accountants and applicable standards of Government Auditing
Standards. The sufficiency of these procedures is solely the responsibility of the specified users of the report.
Consequently, we make no representation regarding the sufficiency of the procedures descnbed below either for the
purpose for which this report has been requested or for any other purpose.

Our procedures and findings relate to the accompanying schedules of supplemental information and are as follows:

Schedule 1 - General Fund Instructional and Support Expenditures and Certain Local Revenue Sources -

1. We selected a random sample of 25 transactions and reviewed supporting documentation to determine if the
sampled expendituresfrevenues are classified comectly and are reported in the proper amounts for each of the
following amounts reporied on the schedule: ,

» Total General Fund instructional Expenditures,
o Tolal General Fund Equipment Expenditures,
» Total Local Taxation Revenue,
* Total Local Eamings on Investment in Real Property,
o Total State Revenue in Lieu of Taxas,
» Nonpublic Textbook Revenue, and
« Nonpublic Transportation Revenue.
No exf:ep!ions noted.
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Schedule 2 - Education Levels of Public School Staff

2. We reconciled the total number of fullktime classroom teéchers per the schedule “Experience of Public
Principals, Assistant Principals and Fulltime Classroom Teachers” (Schedule 4} to the combined total number of
full-time classroom teachers per this schedule and to school board supporting payroll records as of October 1st.

No exceptions noted.
3. We reconciled the combined total of principals and assistant principals per the schedule “Expe'rience of Public

Principals, Assistant Principals and Full-ime Classroom Teachers” (Schedule 4) to the combined lotal of
principals and assistant principals per this schedule.

No exceptions noted.
4, We obtained a list of full-time teachers, principals, and assistant principals by classification as of October 1st and

as reported on the schedule. We traced a random sample of 25 teachers to the individual's personnel file and
determined if the individual's education level was properly classified on the schedule.

No exceptions noled.

Schedule 3 - Number and Type of Public Schools

5. We obtained a list of schools by type as reported on the schedule. We compared the list to the schools and
grade levels as reported on the Tifle 1 Grants to Local Educationat Agencies (CFDA 84, 010) application and/for
the National School Lunch Program (CFDA 10.556) appiication.

No exceptions noted.

Schedule 4 - Experience of Public Principals, Assistant Principals and Full Time Classroom Teachers

6. We obtained alist of full-time teachers, principals, and assistant principals by classification as of Ociober 1st and
as reported on the schedule and traced the same sample used in procedure 4 to the individual's personnel file
and determined if the individual's experience was properly classified on the schedule.

For the 25 teachers, principals and assistant principals sampled, discrepancies were noted for all. We
discussed with management who further analyzed the discrepancies. [t was determined that the
information for the schedule was obtained from the School Board's MUNIS data system. The data
system pulled the years of service from the salary scale in MUNIS which identifies the salary step of an
employee but does not necessarily correlate to the years of service. As a resull the discrepancies we
noted in our sample occurred. Management is in the process of upgrading the MUNIS system and will
now utilize the module which captures years of service.

Schedule 5 - Public School Staff Data: Average Salaries

7. We obtained a list of all classroom teachers including their base salary, extra compensation, and ROTC or
rehired retiree status as well as full-time equivalent as reported on the schedule and traced a random sample of
25 teachers fo the individual's personnel file and determined if the individual's salary, extra compensatlon and
full-time equivalents were properly included on the schedule.

No exceptions noted. -

8. We recalculated the average salaries and fuil-time equivalents reported in the schedule. -
No exceptions noted."
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Schedule 6 - Class Size Characteristics

8. We obtained a'list of classes by school, school type, and class size as reported on the schedule and reconciled
school type classifications to Schedule 3 data, as obtained in procedure 5. We then traced a random sample of
10 classes to the October 1st roll books for those classes and determined if the class was properly classified on
the schedule. '

No exceptions noted.

Schedule 7 - Louisiana Educational Assessment Program (LEAP)

10. We obtained test scores as provided by the testing authority and reconciled scores as reported by the festing
authority to scores reported in the schedule by Orleans Parish School Board.

No exceptions noted.

Schedule 8 - Graduation Exit Exam (GEE)

1. We obtained test scores as pmvi&ed by the testing authority and reconciled scores as reported by the testing
authority to scores reported in the schedule by Orleans Parish School Board.

No exceptions noted.

Schedule 9 - iLEAP Test Results

12. We obtained test scores as provided by the testing authonity and reconciled scores as reported by the testing
authority to scores reported in the schedule by Orleans Parish School Board.

No exceptions noted.

LA R 2 X XX

We were not engaged to, and did not perform, an audit, the objective of which would be the expression ofan opinion
on management's assertions. Accordingly, we do nol express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the use of management of the Orieans Parish Schocl Board, the Louisiana
Department of Education, the Louisiana Legislature, and the Legislative Auditor, State of Louisiana, and should not
be used by those who have not agreed fo the procedures and taken responsibility for the sufficiency of the

pracedures for their purposes. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative
Auditor as a public document.

o A 7o . :/’v ; . 4 L
Jéj dléé? é%/a,z‘ X gl Ad Lv//;%(»
A Professional Accounting Corporation

November 28, 2011
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SCHEDULES REQUIRED BY LOUISIANA STATELAW
(R.S. 24:514 - PERFORMANCE AND STATISTICAL DATA)
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ORLEANS PARISH SCHOOL BOARD Schedule 1
NEW QRLEANS, LOUISIANA

General Fund Instructional and Support Expenditures

And Certain Local Revenue Sources

For the Year Ended June 30, 2011

General Fund Instructional and Equipment Expenditures
General Fund Instructional Expenditures

Teacher and Student Interaction Activities
Classroom Teacher Salaries” $ 7,851,945
Other Instructional Staff Activities ' 1,363,047
Employee Benafits ' 4,646,235
Purchased Professional and Technical Services -
Instructional Materials and Supplies . . 22,154
Instructional Equipment 3,200

Total Teacher and Student interaction Activities ‘ . § 13,886,581
Other Instructional Activities _ 2,031,751

Pupil Support Activilies 2,023,751
‘ Less: Equipment for Pupil Suppart Activities -
Net Pupil Support Activities ’ 2,023,751

Instructional Staff Services 1,417 894
"Less: Equipment for Instructionai Staff Services -
Net Instructional Staff Services - 1,417,894

School Adminisiration 2.017,520
Less: Equipment for School Administration - .
Net Schaol Administration 2,017,520

Total Generat Fund Instructional Expenditures § 21377497

Total General Fund Equipment Expenditures 3 3,200

Ceriain Local Revenue Sources
Local Taxation Reverue

Constitutional Ad Valorem Taxes $ 69,430,183

Renewable Ad Valorem Tax 28,883,960

Debt Service Ad Valorem Tax : 12 479,856

Up to 1% of Collections by the Sheriff on Taxes

Qther than School Taxes . : (7,743,005)

Sales and Use Taxes ' 96,109,616

Total Local Taxation Revenue ' $ 198,160,520

State Revenue Sharing $ 2,777,950
i ——— 1}

Nonpublic Textbook Revenue 8 464,104
i |

Nonpublic Transportation Revenue 3 -

See independent accountant’s report on applying agreed-upon procedures.
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ORLEANS PARISH SCHOOL BOARD

Schedule 2
NEW ORLEANS, LOUISIANA
Education Levels of Public School Staff
As of October 1, 2010
Full Time Classroom Teachers Principals & Assistant PrincCipals
Certificated - Uncertificated Certificated Uncertificated

Category Number | Percent | Number | Percent | Number | Percent | Number | Percent
Less than a Bachelor's Degree 4] 0% Q0 0% 0 0% 0 0%
Bachelor's Degree 10 43% 0 % 0 0% \\ %
Master's Degree B84 37% 0 0% 8 73% ] 0%
Master's Degree + 30 30 13% 0 0% 3 27% 0 0%
Specialist in Education 1 0% 0 0% 0 0% 0 0%
Ph. D. or Ed. D. 0 0% 0 0% 0 0% 0 0%

Total 225 100% 0 0% 11 100% 0 0%

See independent accountant’s report on applying agreed-upon procedures.
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ORLEANS PARISH SCHOOL. BOARD
NEW ORLEANS, t OUISIANA
Number and Type of Public Schools
For the Year Ended June 30, 2011

Schedule 3

Type Number
Elementary 3
Middie/Jr. High .
Secondary .
Combination 2
Total 5

See independent accountant’s report on applying agreed-upon procedures.
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ORLEANS PARISH SCHOOL BOARD ) - Schedule 4
NEW ORLEANS, LOUISIANA

Experience of Public Principals, Assistant

Principals and Full Time Classroom Teachers

As of October 1, 2010
0-1Yr. | 2-3¥rs. | 4-10Yrs. | 11-34Yrs. | 15-19Yrs, | 20-24 Yrs. | 25+Yrs. | Total
Assistant Principals ] 1 2 0 0 0 | 4
Principals 0 1 0 1 0 1 4 7
Classroom Teachers 27 1 25 13 26 35 88 225
Total 27 13 27 14 26 36 93 236

See ihdependent accountant's report on applying agreed-upon procedures.
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* ORLEANS PARISH SCHOOL BOARD

Schedule 5

NEW ORLEANS, LOUISIANA
Public Schoo) Staff Data: Average Salaries
For the Year Ended Jjune 30, 2011
, Classroom Teachers
All Classroom Excluding ROTC
Teachers and Rehired Retirees
Average Classroom Teachers
Salary including Extra $53,512 $652,532
Compensation
Average Classroom Teachers
Salary Exciuding Extra $53,168 352,532
Compensation
Number of Teacher Full-Time ‘
Equivalents (FTEs) Used in 225 223

Computation of Average Salaries

See independent accountant's report on applying agreed-upon procedures.

123




ORLEANS PARISH SCHOOL BOARD

Schedule 6

NEW ORLEANS, LOUISIANA

Class Size Characteristics

As of October 1, 2010

CLASS SIZE RANGE

SCHOOL TYPE TYPETOTAL % [1THRUZ20| % [21THRU26] % [21THRUZ3] % T %
|ELEMENTARY 241 23.38% B 5.92% 18] 11.45% 62 601% 0 0.00%
[ELEMENTARY ACTIMTYGLASSES B3]  805% 36|  z40% ]  233% 13 1.26% 10| 097%
MIDDLE of oo 0|  0.00% ol ooo% ol  000% o 0.00%
MIDDLE/JR, HIGH ACTIT Y CLASSES ol ooox% o] ooo% o  o00% ol  ooow 9] 000%
HIGH ol 000 0 000% of 0o00% o] ooo% o oD%
HIGH ACTIMITY CLASSES ol ooo% 0 000% o]  000% 0 0.00% o] onow
COMBINATION 476]  d6.A7% 190] 1243% 129] 1251% 140]  1358% 7] 1E5%
OMBINAT ION ACTMITY CLASSES M| B4% 196]  18.04% 18] 155% 2] 2w 7| s
TOTAL 1,031 100.00% 473  45.88% 87 271.84% e 3| 330%

)

See independant accountani's report on applying agreed-upon procedures.
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ORLEANS PARISH SCHOOL BOARD Schedule 7
NEW ORLEANS, LOUISIANA ‘ :
Louisiana Educational Assessment Program (LEAP)

For the Year Ended June 30, 2011
f
District Achi English Language Arts. Makhemati Sciance Social Studies
‘Lowei Results F. 1l Wi ool w1 Wi ) w1 o sl iyl 2000 W
[Sudents N, % Nir. % Y. k) Nbr. % N, % L= % Nbr. % Mor, % Mo % N, % NbF. % Nr, %
Grade 4 -

ol 22 L] 1 10% § 6% pi 6% 18 1% 12 1% 4 3% 4 [ 3 ™ 9 Ll 9 % 6 %
Maskery 4 | @ 43 ko) 5 | 5% H % ¥ % ri % . 15% R 2% 3 2% 35 s k] X%t =B X%
Basie & B% “ 3% kS 53% 54 5% £ 5% 50 5% M 0% 57 57% 60 S6% 68 % 54 5% 50 7%
Uippronching Basic L) % 14 12% & B T W% 7 % 9 8% 11 3% 15 12% 13 12% 4 % 2 a% § &%

1 y a % 1 1% 1 % 4 % 2 2% 2 % 1 [1.] 5 k] 3 3% 4 L) ] 4% [ 4%
Towl t20 {100% | 113 [ h wr [ wowl 128 | 1% 13 0% £ 107 | 100% § 10 9% 13 {100k} w7 [ 0%, 20 | wen | w3 100% L 107 | 100%
District English Language Ans Sciance Socisl Sdies

Level Results 20 2010 2009 21 2010 2009 2011 210 2009 01 20010 209

[Sudents Nbr. % Hbr % Nor. % Nbr. % Mo, % Moy, % Mbr. L) N, k) Nbr. b1 Nbr, % N, % o, *

rade’

] % 5 kL] 1 % [ % 1 % § k] L] % 0 0% 1 % 4 . 0 % L] 0%

3 2% 21 11% ri 12% 4 % 3 4% ] 1% 12 be 4 e il 1% 12 ™ 3 2% 12 5%

Aasc ] % % 52% 125 57% E:Al 53% 100 5T% 17 39% 63 % 82 % il 6% 71 43% <] 45% 113 52%
lar Irg Bk 3% [ 2w | 55 | aow | &1 J2am | st fasx [ 57 foasw [ os4 | 5w & g [ ass 1 91 | % | s ;w7 | W% | es [ aom
Linsatiaciony 2 1% r L1 4 % 18 W% 24 11% n 1% 17 2% 34 18% 2% 12% ol 2% £ 1% 2% 12%
Tod 168 | 100% | 183 | 100% | 212 | 100% | 165 | voo% | 185 | wom | 218 100% { 169 1m 184 | 00% | 27 100% | 169 | 100% | 185 | w00% | 216 | 00%

See independent accountant’s repart on applying agreed-upon procedures,
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ORLEANS PARISH SCHOOL BOARD

Schedule 8

NEW ORLEANS, LOUISIANA

Graduation Exit Exam {GEE}

For the Year Ended June 30, 2011

 District Achlevement English Language Arts Mathemalics
Level Resuits 2011 2010 2009 201 2010 2009

Students Number | Percent | Number | Percent | Number | Percent | Number | Percent | Number | Percent | Number | Percent
Grade 10

Advanced 2 0% 0 0% 0 [ 10 % 8 3% 13 3%,
Proficient 2 % 2% 3% 13 5% 39 15% 45 9% K] . 8%
Basic m 50% 159 54% 216 4% 160 46% 154 48% 193 40%
Approaching Basic 76 30% 92 268% 108 2% 54 20% 62 1% 82 19%
Unsatisfactory 35 1% K. 15% 38 19% 43 16% 41 19% 448 %"

Total 305 100% 31 100% 375 100% 306 100% 311 100% 377 100%
District Achievement Science Social Studies
Level Results 2011 2010 2000 2011 2010 2008

Students Number | Percent | Number | Percent | Number | Perceni | Number | Percent | Number | Percent | Number | Percant
Grade 11 :

Advanced 2 0% 0 0% 1 0% 0 0% 0 0% 1] 0% .
Proficient &2 6% 19 5% 15 9% 4 1% 3 6% 19 4%
Basic 121 11% 176 44% 141 42% 172 61% 231 61% |- 195 5%
Anpraaching Basic 101 33% 127 32% 102 32% 18 30% 12 0% 63 24%
Unsatisfactory 53 14% 57 1% 56 17% 45 8% 33 13% 39 13%

Tolal 208 100% 319 100% 3¢ 100% 299 100% g 100% 38 100%

Ses indapendent accountant’s report on applying agreed-upon procedures.
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ORLEANS PARISH SCHOOL BOARD

NEW ORLEANS, LOUISIANA

iLEAP Test Results

For the Year Ended June 30, 2011

Schedule 9 |

i LEAP Tests - 2011 ‘
District Achiavamant English Language Arts Mathematics Sclonce Soclal Studies
Level Rosults 2011 2011 2011 2011
Students Number Percent Number Percent Number Percant Number Percant
Grade 3 )
Advanced 11 % 10 8% 3 2% 3 2%
Mastery 27 21% 24 19% 12 % 18 14%
Basic &7 53% g2 49% 72 57% 78 82%
Approaching Basic 16 13% 23 18% 37 29% 16 13%
Unsatisfactory 5 4% 7 5% 2 2% 11 9%
Total 126 100% 126 100% 126 100% 126 100%
District Achlevament English Language Arts Mathematics Sciance Soclal Studies
Level Rosults 2011 2011 2011 2011
Students Number Percent Number Percant Number Percent Number FPercent
Grade 5
|Advanced 9 B% 14 12% 2 2% 8 T%
Maslery 33 29% 18 16% 12 10% 33 20%
Basic 48 M% 54 48% 53 47% 43 38%
|Approaching Basic 18 16% 13 12% 33 20% 17 15%
Unsatisfactory 7 §% 14 12% 13 12% 12 11%
Total 113 100% 113 100% 113 100% 113 100%
District Achievement English Language Aris Mathematics Science Social Studles
Level Results 2011 2011 2011 2011
Studants Number Percent Number Percent Number Percant Number Percent
Grade & :
[Advanced 5 5% 9% 1 1% 10 10%
{Mastery 28 28% 15 15% 7 7% 9 9%
Basic 54 53% 83 B81% 65 64% 56 55%
pproaching Basic 12 12% B B% 25 25% 22 22%
Linsatisfactory 2 2% 7 7% 3 3% 4 4%
Tatal 101 100% 102 100% 101 100% 104 100%
District Achievement Enpglish Language Arts Mathematics Science Soclal Studies
Level Results 2011 2011 2011 2011
Students Number Parcent Number Percent Number Percent Number Percent
Grade 7 .
Advanced 2 2% 0 0% 0 0% 1] 0%
Mastery 13 11% 4 4% 3 3% 3 3%
|Basic 59 52% 56 49% 55 48% 84 56%
[ Approaching Basic _32 28% 32 28% 32 28% 26 23%
Unsatisfactory 8 7% 22 19% 24 21% 21 18%
Total 114 100% 114 100% 114 100% 114 100%
District Achievament English Language Arts Mathematics
Level Resuits 2011 2011
Students Number Percent Number Parcent
Grade 9
Advanced 0 0% ] 0%
Mastery 4] 0% o 0%
Basic 0 0% 1] 0%
Approaching Basic 0 0% 0 0%
Unsatisfactory 0 0% 0 0%
_Total _ 0 0% 0 %

See independent accountant's report on applying agreed-upon procedures.
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ORLEANS PARISH SCHOOL BOARD Schedule 9
NEW ORLEANS, LOUISIANA : (Continued)
iLEAP Test Results (Continued) :

For the Year Ended June 30, 2011

iLEAP Tests - 2010

District Achigvement English Language Arts Mathamatics Sclence Soclal Studies
Lovel Results 2010 2010 2010 2010
Stugents Number Percent Number Percent Number Parcent Number Percent
Grade 3
[Advanced 4 3% 11 9% 4 3% 2 2%
Mastery 38 32% 29 25% 23 20% 26 22%
Basic 55 47% 51 43% 65 55% 62 52%
Approaching Basic 16 14% 18 15% 22 19% 22 19%
Unsatisfactory 5 4% 9 8% 4 3% [ 5%
Total 118 100% 118 100% 118 100% 118 100%
District Achievement English Language Arts Mathomatics Sclence Sacial Studies
Lavel Rosults 2010 2010 2010 2010
Students Number Percent Number Percent Number Percent Number Parcent
Grade 5 i
Advanced 17 16% a T% 1 1% 8 7%
Mastery 38 34% 29 27% 15 14% 35 33%
Basic 46 43% 53 50% 63 59% 54 50%
Approaching Basic 8 7% 10 9% 24 22% 10 10%
Unsatisfactory 0 0% T T 4 A% 1] 0%
Total - 107 100% 107 100% 107 100% 107 100%
District Achisvement English Language Arts Mathomatics Science Social Studles
Leveal Results ) 2010 2010 2010 2010
Students ) Number Percent Number Parcem Number Percent Number Percent
Grade 8
Advanced 20 25% .4 5% 5 - 6% 12 18%
Mastery 14 18% 14 18% 18 23% 10 13%
Basic 38 48% 55 59% 43 54% 46 58%
Approaching Basic 3 4% 4 5% 11 14% 8 10%
Unsatisfactory 4 5% 2 3% 2 3% 3 4%
Total 79 100% 79 100% 79 100% 79 100%
District Achievament English Language Arts Mathematics Sclence Social Studles
Luvel Results 2010 2010 200 2010
Students Number | Percent MNumbar Pgrcant . | Nuntber Parcent Number Porcent
Grade 7
Advanced 3 3% 7 6% 3 3% 4] 0%
Mastery 21 18% 10 9% 11 1% 10 9%
Basic 71 61% 63 54% 47 40% 71 62%
Approaching Basic 17 15% 25 22% 44 38% 22 19%
Unsatisfactory 3 3% 10 9% 10 9% 12 10%
Total 115 100% 115 100% 115 100% 115 100%
District Achievement English Language Arts Mathematics
Leval Rasulls 2010 2010
Students Number Percant Numbaer Parcant
Grade 8
Advanced 0 0% 3 1%
Mastery 20 7% 18 8%
Basic 184 55% 170 58%
Approaching Basic €8 33% 66 22%
Unsatisfactory 15 5% 40 13%
Total 287 100% 297 100%

See independent accountant's report on applying agreed-upon procedures,
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ORLEANS PARISH SCHOOL BOARD
NEW ORLEANS, LOUISIANA

iLEAP Test Results {Continued)

For the Year Ended June 30, 2011

iLEAP Tests - 2008

Schedule 9
(Continued) .

See independent accountant's report on applying agreed-upon procedures.

District Achievement English Language Arts Mathematics Sclence Social Studies
Level Results 2009 2009 2009 2009
Students Number Percent Number Percent Number Percant Number Parcent
Grade 3
Agvanced 8 6% 4 4% 2 2% 1 1%
Mastery il 258% 24 22% 17 18% 24 22%
Basic 48 43% 56 51% B84 59% B3 58%
Approaching Basic 20 19% 18 17% 22 20% 18 17%
Ungatisfactory 3 3% ] 5% 3 3% 2 2%
Total 108 100% 108 100% 108 100% 108 100%
District Achievement Eng glish Language Arts Mathematics Sclence Social Studies
Level Results 2009 2009 2009 2009
Students ' Number Percent Number ' | Percent Number Percent Number Percent
Grade §
Advanced 23 28% 13 16% 4 5% 2%
Mastery 19 23% 21 25% 23 28% 27 33%
Basic 35 42% 40 49% 43 51% 36 44%
[Approaching Basic 4 5% 7 8% 13 16% 18 16%
Unsatisfactory 2 2% 2 2% 4] 0% 2 2%
Taotal a3 100% 83 100% 83 100% 83 100%
District Achievement English Language Arts Mathematics Science Soclal Studies
Level Results 2009 2009 2008 2009
Students Number Percent Number Percent Number Percent Number Percent
Grade 6
Advanced 8 8% 7 9% 3 4% 9 12%
Mastery 20 26% [ 21% 11 14% 24 2%
Basic 44 58% 50 66% 51 68% 35 45%
Approaching Basic 5 7% 1 1% 11 14% -] 8%
Unsatisfactory 1 1% 2 3% 0 0% 2 3%
Total 76 100% 76 100% 76 100% 76 100%
District Achlevemont English Language Aris Mathematics Sclence Social Studies
Level Results 2009 2009 2009 2009
Students Number Percant Number Percant Number Percent Number Parcent
Grade 7
Advanced 5 4% 7 8% 1 1% D 0%
‘IMastery 14 11% 11 % 20 16% 13 10%
Basic 62 49% 54 43% 56 44% 64 51%
Approaching Basic 30 24% ar 29% 30 24% 35 28%
Unsatisfaclory 15 12% 17 13% 19 15% 14 11%
Total 126 100% 126 100% 126 100% 126 100%
District Achlevement English Language Arts Matheatics
Lavel Results 2009 2009
Students Number Percent Number Percant
Grade 9
Advanced Q 0% 2 1%
Mastery 9 3% 18 6%
Basic 177 56% 157 50%
Approaching Basic 108 5% 76 24%
Unsatisfactory 18 6% 59 19%
Total 312 100% 312 100%
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